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THE WVEER. 


Faith in the future is more pronounced than satisfaction 
with immediate conditions, and there is no more note- 
worthy feature of the trade outlook than the steadily 
growing confidence that, with the tariff discussion out of the 
way, and with the yeai’s principal crcps assured, the pro- 
gress toward a full industrial prosperity will be rapid. 
Therefore the better prospect of a comparatively early final 
vote on the tariff and the improving weather and crop 
conditions, coupled with the knowledge that abundant 
money and big gold output are favorable to expansion, 
inspire courage. The fact that lower prices are stimulating 
a more active demand for iron and steel products also aids 
in this development. The sharp reaction in wheat, 
accompanied by improved foreign and domestic market 
advices, is counted as a gain to the situation. Rail- 
road earnings and bank clearings maintain their 
recent level of gains, the former showing an 
increase of 12 per cent. for the first two weeks of April 
over 1908, with a decrease of 7.5 per cent. as compared 
with 1907. The cotton gcods market holds firm in spite cf 
a falling off in exports and a fair demand is noted for 
woolens. Activity, with higher prices, is reported in hides. 
While the advices from the principal cities continue favor- 
able, retail business, which is generally the last to feel, and 
the last to recover from, depression, does not appear to 
be as active as other trade conditions would warrant. 
Foreign commerce of New York for the latest week shows a 
gain cf $5,266,678 over 1908 and a decline of $2,759,010 as 
compared with 1907. Imports are still the most striking 
feature of the exhibit, making a gain of $7,284,041 over 1908 
and of $2,193,668 over 1907. 

Iron and steel conditions reflect a broader demand in 
some divisions, notably in pigiron. The recent substantial 
sales of southern iron have had a stimulating effect, nearly 
all sections of the country reporting increased interest in 
this department. Inquiry is not only larger but also covers 
& wider field, some lines that have deferred purchases 
up to the present time now entering the market rather 
freely. .In many cases buyers show a disposition to contract 
for future requirements at the present level of quotations, 
and considerable business for the second half of the year 
has been placed on this basis. Still lower prices are being 





named on finished products, which increases demand in 
most lines. A prominent steel plant in the Westis running 
at almost 85 per cent. of capacity, reflecting the larger 
volume cf orders, particularly from agricultural interests. 
It is believed that the railroads have practically filled 
requirements for necessary extensions and improvements, 
but building activity shows further expansion. Orders for 
24,000 tons cf rails for export were placed this week and 
domestic sales aggregate a fair volume. In the wire trade 
mills are operating at about 90 per cent. of capacity. 

With some improvement in the volume of inquiries and 
with raw cotton at a high level, prices have held firm in 
the primary cotton goods market, although just at present 
the export trade has ¢gain fallen off to small proportions. 
About 1,000 bales of standard drills have been sold to India 
andsm ail orders for the Red Sea and Africa have been placed. 
A better market is in evidence on coarse yarn goods, which 
have been quiet for some time, and the bag trade is inquir- 
ing for considerable quantities of both heavy and print 
cloth yarns. Converters have also shown renewed interest 
in the market during the last few days. Bleached goods are 
firmer and the gingham market shows some evidence of 
improvement, higher grades of staple and dress ginghams: 
being well sold up with a distinct upward tendency in: 
prices. In the woolen goods division practically all ecloth- 
ing salesmen are now on the road and considerable dupli- 
cate business is already reported. A very fair demand is 
noted on wool goods and on worsteds stocks many lines 
are sold up, while otLers are sharply advanced in price. 

In the hide market pronounced strength has developed 
in all lines and active buying has been in progress through- 
out the week. Total sales of packer hides have aggregated 
fully 100,000 and sharp advances have been scored in al] 
Varieties, native steers being especiaily in good demand. 
Country hides are also decidedly firm and higher and the 
same is true of foreign hides; and in fact the hide markets 
of the entire world are now in a very strong position, while 
both foreign and domestic calf skios also are selling at 
advanced prices. While there have been no further sales 


_of unusual size in the leather market, there is a steady de- 


mand from small buyers and the market on the whole shows 
an improvement over last month. Prices are firm, owing. 
to the rapidly advancing hide market. 

The decline in wheat prices was a notable event of the 
week, and although there was a partial recovery from the 
earlier reaction prices again went much lower toward the 
close. The break in values was most pronounced at Chicago,. 
where a heavy selling movement caused a net loss of 
four cents a bushel in a single day. The early sharp 
reaction was stimulated by the unexpectedly liberal 
exports from Russia last week, clearances of more than 
2,000,000 bushels largely exceeding the preceding outgo and 
comparing with only 216,000 bushels in the same period a 
year ago. Moreover, domestic crop reports were generally 
favorable and conditious abroad showed improvement. 
Corn was active on a good buying demand because of small. 
receipts and new high records were established. Arrivals 
of wheat at primary markets amounted to 1,632,537 bushels 
against 1,738,954 last year, while exports from all ports of 
504,273 bushels, flour included, were smaller than 986,809 
reported in the same week a year ago, Receipts of 1,169,061 
bushels of corn compared unfavorably with the 2,701,565 in 
1908, but Atlantic exports of 1,167,554 bushels largely 
exceeded the 350,297 bushels last year. Cotton was irregular 
because of heavy liquidation, and reports of beneficial rains 
in Texas caused a reaction after prices had risen to new 
high levels. The undertone, however, was generally steady.. 

Liabilities of commercial failures reported for April to 
date amount to $9,976,741, of which $4,128,950 were in 
manufacturing, $3,834,954 in trading and $2,012,837 in 
other commercial lines. Failures this week numbered 235 
in the United States against 308 last year, and 28 in Canada 
compared with 22 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—Warmer weather will help retail trade which 
is quiet in seasonab!e merchandise. For further o:ders of 
good size, leading dry goods jobbing houses are also de 
pendent upon the weather, but as retailers are general'y 
carrying moderate stocks it is believed that there will be 
active buying as soon as goods begin to move more freely. 
Cotton goods at first hands are quiet and firm. Wool goods 
for men’s and women’s wear are quiet. Raw wool continues 
very firm and considerably excited owing to extreme high 
prices paid in the West. Leather trade is good, though 
less active than last week. There is a better feeling in the 
iron market, resulting from more inquiries, but the volume 
of actual business is small, though Jarge orders are pending 
and are expected to be closed at an early day, the feeling 
being that prices are near if not actually at the bottom. 
Some improvement in finished steel is reported. A fairly 
active demand is reported for lumber and building material, 

-and several large contracts for spruce and pine are on the 

market. The grain trade shows slight improvement in a 
‘better demand from domestic buyers, but export business 
is siow. Flour prices have been reduced with the early 
decline in wheat, but the market is very unsettled and 
trading in wholesale departments is at a complete stand- 
still. Dairy products are steady and fairy active. Eggs 
are higher. Pork provisions are very firm and some kinds 
higher. Fresh meats are steady. Supplies of money are 
large, and the only change in the market is the greater ease 
of rates which are quoted at 2 to 2} per cent. on call and 
3 to 4 per cent. on time. 

Philadelphia.— Manufacturers of textiles note a slight 
improvement, but conditions are still unsatisfactory. Busi- 
ness in wholesale dry goods is quiet, but the larger houses 
state that collections are fairly good. Jobbers of woolens 
and cotton goods find sales quiet, but shirt waist manufac- 
turers continue to run their plants actively and report a 

air season’s business. Cloak and suit manufacturers find 
business quiet, but manufacturers of men’s clothing are 
booking good orders for fall and winter, and millinery 
dealers report trade fairly brisk. Leather is firm and steady, 
with increased activity and a good demand for all heavy 
grades. Glazed kid dealers report a slight improvement. 
Shoe sales are less than last week, but there is substantial 
improvement in trade generally and inquiries are encourag- 
ing. The wool market ruled firm, with a fair business in 
oreign wools, cf which there is a good assortment, but 
domestic fleeces are quiet, owing largely to limited supply. 

Iron and steel show some improvementand purchases are 
made in somewhat larger quantities, especially in cast iron 
pipe and structural material. Activity in the latter has a 
strengthening effect, and a rather better condi:ion is noted 
in pig iron. Consumers of foundry iron are coming into the 
market and building operations requiring iron and steel in 
their construction are expected to develop some business in 
the near future. There is a very fair demand for anthracite 
coal. Bituminous is somewhat more active. Coke prices 
are unchanged, and contracts have been placed for some 
time ahead. The electrical trade repérts a fair business. 
Stove dealers are reasonably active, and machine shops 
‘fairly-well employed. There is little improvement in 
cement and manufacturers report that supply is consider- 
ably in excess of the demand. Conditions in building 
steadily improve, contractors and builders have no labor 
difficulties and the volume of work is considerably in excess 
of last year. While there is some improvement in lumber 
in some lines, the product of the mills is in excess of the 
demand and prices are irregular. Retail yards are dis- 
tributing more freely, but there is little inclination on the 
part of most of them to place orders beyond immediate 

wants. Manufacturers and dealers in paints and painters’ 
supplies are in receipt of fair sized orders. All branches of 
the wallpaper trade note steady improvement ; prices are 





strengthenirg and the volume of business ie about normal. 
The chemical market is quiet, with light sales, and prices 
only fair. The paper market continues active, but prices 
are rather unsteady and collections slow. Spirits are selling 
in small quantities and whiskeys are quiet, while gins and 
brandies continue dull and wines and case goods only in 
moderate demand. While inquiries are made for certain 
lines of domestic tobacco, sales are generally in small quan- 
tities. Havana is sold in small lots and there is a fair de- 
mand for new Sumatra. Cigar manufacturers are fairly 
active, but business is notup tothe standard and local trade 
is quiet. Groceries are steady, prices unchanged, and the 
demand light. Sugars are quiet and without important 
change. Coffees and teas are dull and the market irregular. 
The money market is steady and quotations, unchanged. 

Pittsburg.—There is some little improvement, although 
conditions are still affected by the limited business in iron 
and steel. Collections are unsatisfactory, in grocery trade 
especially, but jobbers are doing a fair amount of business. 
Builders’ hardware is selling a little better and lumber and 
builders’ supplies have improved, the result of some activity 
in the building line. Window glass is weak. Some small 
shipments of coal have already been made to lake ports, and 
while the market is limited, lake shipments are expected 
to be heavy this year. Prices have weakened slightly, run 
of mine coal being quoted at $1.10 to $1.20, f. o. b. Pitts- 
burg. There has been a reduction of wages in some indus- 
tries, but no labor troubles have developed thus far. 
Clothing manufacturers find but a moderate buying move- 
ment; with notion jobbers business is uncertain, though in 
millinery the season has been fair. 

Reading.—Retail trade compares well with last year 
and in wholesale lines favorable conditions exist. Manu- 
facturers of woolens are running ful] time and prices are 
firm, but manufacturers of hosiery hold back on account of 
tariff uncertainty, although they report a fair volume of 
business. Conditions are good in shoes, hardware and 
stoves, and cigars show some improvement; while building 
operations are large ard conservative builders who have 
been holding back are beginning operations. Money is ex- 
tremely easy, with rates ranging from 44 to 6 per cent. 

Baltimore.—Owing to urfavorable weather retail trade 
is comparatively light, and the demand for clothing, hats 
and men’s furnishings to date has not been up to expecta- 
tions. Business in most wholesale lines is of moderate pro- 
portions, and collections are below the average at this 
season. Clothing manufacturers are well supplied with 
orders and report an increase in business as compared 
with the same period last year. Values are firm, but col- 
lections are unsatisfactory. Wholesale dealers in dry goods 
and notions note a decided improvement in replenishing 
business as compared with last year, but money seems to 
be somewhat scarce in the interior and collections are un- 
usually slow. Seasonable activity prevails in boots and 
shoes, and jobbing houses find no difficulty in disposing of 
seasonable merchandise. Trade in paper and stationery 
at wholesale is somewhat affected by the tariff agitation, 
but collections are fairly good and prices are higher in 
some lines. The demand for harness has not yet reached 
normal proportions, southern trade being especially back- 
ward; values are stronger, but collections are not up to 
the standard. 

Atlanta.—Jobbing trade in many lines is quiet, though 
conditions are somewhat more favorable. Retail trade is 
fair, but some complaints are heard as to collections. 
Building operations continue active. 

New Orleans.—Jobbers of groceries and provisions 
report business about up tothe average. The movement 
of onions and new potatoes, which are raised extensively in 
this section, has commerced and shippers of produce and 
fruit are doing well. In other lines business is only fair. 
Retail trade, however, has shown material imprcvement. 
Collections from the country are quite good. Receipts of 
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both rough and clean rice have been light, and the market 
is generally quiet. Receipts of rough rice for the season 
1,240,918 sacks against 1,175,401 last year, and clean rice 
757,976 pockets against 523,560 last year. The market for 
plantation sugar is quiet and a shade easier; receipts 
1,619,996 barrels against 1,762,082 last year. Receipts of 
molasses 242,046 barrels against 227,492 last year. 

Louisville.—-Machinery manufacturers, iron workers 
and hardware jobbers report a moderate business; there is 
some improvement compared with last year, and prices are 
steady at the lower levels recently established. Spoke, hub 
and handle manufacturers find more encouraging conditions, 
as jobbers are anticipating their wants more than at any 
time during past year. Saddlery, saddlery hardware and 
leather jobbers report little activity, with prices of hides 
high. Wholesale dry goods business is fairly good, though 
not as active as earlier in the season. Large handlers of 
fruit report an excellent business since the first of the year 
with more difficulty in getting stock than in disposing of it. 
There are light offerings of grain, and buyers contracting 
for immediate requirements only. 


Cincinnati.—Retail trade is only fair. Sales of dry 
goods have shown some increase, mainly for spring fabrics 
for immediate delivery. The inquiry for futures is moder- 
ate. Wholesale millinery houses report a eatisfactory 
trade, and while clothing manufacturers have not had a 
good spring business, they look forward to a better fall and 
winter trade. The jobbing trade in boots and shoes is 
about up to the average. Some improvement is noted in 


_ pig iron, and while business is not extensive, it has mate- 


rially increased. Low inside quotations continue to be 
made, but furnaces generally are disposed to adhere to out- 
side figures. There is considerable inquiry for forward 
deliveries. Hardware trade is only fair. There is not 
much activity in the flour market, but it is strong with an 
upward tendency, prices being 15 cents per barrel higher 
than a week ago. Whiskey is firm and only in moderate 
demand. 


Cleveland. — Business conditions continue sound, 
though in many lines dull. The pig iron and steel trade is 
somewhat more favorable than a week ago. Clothing and 
women’s garment factories are busy and the outlook is 
good. While navigation is opened, but few freighters are 
moving, owing to labor troubles. This district is one of the 
leading centers for the manufacture of rubber goods, and 
manufacturers in this city are quite busy, the volume of 
business exceeding any previous year, especially in the 
manufacture of automobile tires. From 10 to 20 per cent. 
more hands are employed in this industry than in 1908. 
Manufacturers of sewer pipe report low prices, but have a 
good volume of business. Collections continue fair, and 
banks well supplied with money. 


Chicago.—Preparations for the May settlements indi- 
cate an increased volume of payments over a year ago, 
and there is a firmer tone in discounts, although rates for 
choice commercial paper remain unchanged at 34 to 44 per 
cent. A larger use of capital is seen in bonds, dividend 
stocks aud realty improvements. Building permits sustain 
an exceptionally high aggregate for both residence and 
business purposes, and puhlic: expenditures will be above 
the normal in municipal work. Agricultural advices are 
more generally agreed as to an increased acreage over 
that prepared at this time last year, and there is much 
breaking of coil for the first time in the Northwest. Grow- 
ing crop conditions are greatly improved by ample moisture 
and the ending of the drought in Oklahoma. Growing wheat 
stands well and rye sustains progress. Farm work is re- 
markably active and there is good demand for help. 
Plantation needs in wire, tools and material are bought 
in large quantities. Implement factories report some in- 
crease in outputs, and there is better absorption of wagons 
and hardware. Lumber shipments to western points 


steadily expand. Building needs draw more heavily upon 
planing mill outputs and quarry products, and large con- 
tracts are placed for structural steel, pipe, merchant iron 
and forge work. Car builders obtain further orders with 
a fair tonnage for rails ank pigiron. Leather-working trades 
find inquiries more encouraging in belting, novelties and 
trunks. Shoe factories are well supplied with forward 
orders, and there is more steadiness in the markets for 
hides and leather. Receipts of the raw materials for factory 
consumption reflect ample supplies, particularly in lumber 
and wool. 

Weather conditions were not quite seasonable for local 
leading retail lines, but the merchandise stocks undergo 
satisfactory reduction, and jobbers are favored with nu- 
merous re-orders. Road salesmen are doing well with fall 
goods, orders received from them and by mail showing a 
constant numerical increase. The total movement of grain 
at this port, 5,126,279 busbels, compares with ‘6,279,055 
bushels last week and 5,972,146 bushelsin 1998. Compared 
with 1908,decreases appear in receipts of 32 5 per cent. and in 
shipments of 8 per cent. Flour receipts were 164,797 barrels, 
against 158,794 barrels last week and 169,727 barrels last 
year, while shipments were 202,436 barrels, against 120,945 
barrels last week and 123,595 barrels in 1908. Receipts of 
live stock, 216,977 head, compare with 211,931 head last 
week and 215,930 head last year. Wool receipts were 
027,360 pounds, against 389,296 pounds last week and 
280,606 pounds a year ago. Receipts cf hides, 2,542,361 
pounds, compare with 2,778,471 pounds last week and 2,530, 
133 pounds last year. Lumber receipts were 41,267,000 
feet against 45,972,000 feet last week and 35,511,000 
feet a year ago. Other receipts increased over the 
correspondirg week of 1908 in wheat, rye, seeds, pork, lard, 
cheese, cattle and hogs; and decreased in flour, corn, oats, 
barley, broom corn, dressed beef, butter, eggs and sheep. 
Compared with the closings a week ago, cash prices are 
lower in wheat, 4 cent a bushel; choice cattle, 15 cents a 
bundred weight; hogs, 20 cents, and sheep, 25 cents; but 
are higher in oats, 28 cents a bushel; corn, 4} cents; lard, 
5 cents a tierce; pork, 124 cents a barrel; flour, 274 cents 
a barrel, and ribs, 324 cents. New buildings, $2,208,500, 
compare with $1,400,703 last week and $1,071,100 in 1908, 
and real estate sales were $2,698,731 against $3,807,687 in 
1908. 

St. Paul.—Retail distribution of spring and summer 
merchandise broadens steadily and jobbing departments 
reflect satistactory progress. In dry goods, wearing apparel, 
hats and gloves, demand for seasonable lines is well cus- 
tained and advance sales for fall are of good volume. 
Millinery trade continues active, and jewelry and notions 
are in fair request, while footwear and harness sales exhibit 
steady increase, and manufacturers operate up to capacity: 
Drugs and chemicals are active and paints and oils are in 
good demand. Groceries are steady, hardware sales hold 
up well and increased activity in building operations accel- 
erates demand for materials and supplies. Machinery trade 
is of seasonable volume. Collections are generally satis- 
factory. 

Minneapolis.—A backward season retards reiail busi- 
ness in spring merchandise, although sales are increasing 
and on the whole business is good. Manufacturers and 
jobbers report a fair business, and advarce orders for fall 
shipments are of very satisfactory volume. Building opera- 
tions are active and sales of paints and oils especially good. 
Sash and door manufacturers are increasing their output 
and local lumber sales are growing, but country dealers are 
buying only enough to keep up stocks, resulting in a falling 
oft in shipments, which were 3,500,000 feet for the week. 

Omaha.—Sales of dry goods show a marked improve 
ment. Advance orders on fall lines are quite plentiful. 
Trade in groceriés gradually increases and is much in 
excess of the same month last year. Collections are also 
better. 
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CANADIAN TRADE. 


Montreal.—Navigation is now open, a Government ice 
breaker having reached the harbor on the 19th. Ferry 
steamers have started running, and arrivals from sea are 
expected daily. The canals will not open until May lst. 
As regards general trade conditions, the volume of business 
still falls short of a seasonable average. There is some fair 
buying of pig iron, and some liberal shipments of Scotch 
and English iron are due by first ocean steamers. The 
British market is firmer by about two shillings a ton, and 
importers quotations are proportionately advanced to $19 25 
to $19.50 for best Scotch brands, off dock, and $18.00 to 
$18.25 tor No. 3 English. As regards domestic brands the 
Dominion Iron & Steel Co., and the Nova Scotia Steel & 
Coal Co. are not at present in the market, having good 
orders in hand for steel, which will largely use up their own 
product ; Midland and Hamilton are quoted at about $19.00 
spot cost. In general iron products there are no recent 
changes. Dry goods men report quite a number of letter 
orders, but mostly for small pressing needs, and they 
generally quote cool, backward weather as unfavorable to 
active sales. Collections continue slow. 

Toronto.— Wholesale trade is good considering the back- 
waid weather, and farmers are busy preparing for their 
crops. The movement of merchandise is ahead of a year 
ago, and there is a steady increase of business transacted. 
A moderate trade is noted in dry goods, with orders chiefly 
of a sorting-up character. Travelers are looking fora good 
demand for autumn godds. Prices of both cottons and 
woolens are firm. In hardware ard metals a fairly good 
turnover is reported, and the demand for paints and oils is 
fairly active. Building material and structural steel are in 
good demand. Trade in groceries is only fair, with prices 
of sockeye salmon firmer. Sugars remain steady. There 
is a little better feeling in hides, but no changes in prices 
reported. Provisions are quiet and steady and wheat dull, 
with the feeling unsettled; prices are too high for export. 
Corn is higher and other coarse grains dull. 

Hamilton.—Retail trade in leading lines shows a sea- 
sonavle output. The opening of navigation to the Upper 
Lakes on the 17th gave quite an impetus to the forwarding 
of general merchandise in response to requests for prompt 
deliveries. A number of the leading industries are well 
supplied with orders and with extensive road improve- 
ments and other public woiks under way labor is better 
employed. Live stock supplies are short of the demand, 
hogs being very scarce. Prices of the principal breadstutis 
and provisions average higher. Favorable comparisons 
with the corresponding season of 1907 which was a good 
year, are noted in textiles, house furnishings, hardware and 
building materials. Collections are only fair. 

Calgary.—Weather conditions have nut been as promis- 
ing as a few weeks back, but there has been no setback, 
and the occasional snowfalls in dry districts have increased 
possibilities for the harvest. Businees is reported normal 
and payments generally good. 








FAILURES THIS WEEK. 


Commercial failures this week in the United States number 235 
azainst 248 last week, 249 the preceding week and 308 the corresponding 
week last year. Failures in Canada this week are 28 against 20 the 
preceding week and 22 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5.000 or more: 








‘April 22,1909 |April 15,1909 |April 8, 























1909 | April 23, 1908. 
Section. | Over | | Over | Over | Over 
| 2 re 
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most of the Western cities large gains. 


BANK EXCHANGES. 


Bank clearings this week at all leading cities in the 
United States are $2,920,295,522, 58.5 per cent. larger than 
a year ago and 2.4-per cent. in excess of the corresponding 
week of 1906. There is evidence of further improvement 
in the report at many of the leading cities, notably in the 
West. Compared with 1906 small losses appear in the com: 
parison at New York, Boston, Philadelphia, Louisville and 
New Orleans. Baltimore reports an increase this week and 
Clearings for April 
to date are close tothe highest of the year. Figures for the 
week and average daily bank exchanges for the year to date 
are compared below for three years: 























Week Week. Per Week. Per 
April 22,1909. April 24, 1908, Cent. , 26, 1906, Cent 
$169,505,796 $118,822,758 +46.0 17: 3,422] 51 — 23 
149, 438.1338 102,945,612 +452 155,098,758 — 3.6 
26.451.755 19,520,492 +4355 24,832,239 + 6.5 
47.721,3938 38, 793, SOl 4230 92,437,146 — 990 
25,020,800 +0 76,33 50 +149 24,501,600 + 2) 
15,171 611 21,544 +428.3 13,202,371 +148 
266,987,002 997’ pit 023 417.4 - ‘S74 000 +33.6 
16,457,242 16,915,960 t— 27 6,703,572 t— 1.5 
63,175,871 66,154,295 +125 53,942,696 417.1 
48,004,633 35,005,435 +37.3 23,665,356 +1003 
11,623,266 10,176,107 4142 11,932,414 — 26 
16,699,762 12,046,548 433.6 17,194,348 — 28 
38,007,922 30,214,622 +25.8 Ro teasesees -eliniel 
$894.325,.201 $701 ,G00,5452 +275 $766,796,665 +166 
2,025,970,321 1,077,472,733 4288.0 2,085,736,231 — 29 
Total all ... $2,920,295,522 $1,779,073,285 +658.5 $2,852,532,896 + 24 
Average Daily : 
April to date... $494,875,000 $348,325,000 +42.1 $482,664,000 + 2.5 
March .......... 41 7,001, 000 334,107,000 + 24.8 447,124,000 — 5.7 
noone Seeesee 459,940,000 337,922,000 436.1 523,568,000 —12.3 
ST cuando 508,351,000 392,860,000 +29.4 584,527,000 —13.1 


* No clearings; { decrease caused by bank consolidations. 





THE MONEY MARKET. 


Financial developments were of greater interest this 
week. The engagement of $200,000 in gold for export to 
Holland called for special comment, inasmuch as shipments 
to that couutry are rarely made; in fact, no similar trans- 
action has occurred in recent years. This operation was 
made profitable by the position of international exchange, 
and the movement may be continued, although it is not 
expected to reach large proportions. Another consign- 
ment was taken for remittance to Brazil on European 
account, making $2,500,000 forwarded this month. The 
movement of gold to that country is interesting, as exports 
there during the past decade have been insignificant. 
Total shipments from New York since the year opened now 
amount to $40,000,000, and conditions suggest that the out- 
flow may continue. Negotiations were in progress for a 
resumption of the movement to Paris as the position 
of exchange was again within close range of the export 
level, but no definite engagements were arranged. The 
Bank ot France is showing some disposition to accumulate 
additional supplies of specie, and successfully bid for the 
$2,500,000 new gold offered at London on Monday. The 
price paid was 3d. higher at 77s. 9d. The weekly report o1 
the Bank showed an increase of 17,175,000 francs in gold 
holdings, and the present total is largely in excess of last 
year's. Note circulation was reduced 74,800,000 francs. 
The Paris check on London declined still further to 2of. 
15t¢e. The local money market reflected a somewhat more 
active demand this week and showed a hardening ten- 
dency, although time rates were unchanged. The firmer 
undertone is chiefly due to the continued activity on the 
Stock Exchange, which creates greater inquiry for funde. 
It is also believed that demand from trade sources has 
revived to some extent, and as much new financing is pend- 
ing higher rates are anticipated. Banks show no disposi- 
tion to make concessions and collateral offered is scanned 
more closely. The report of the associated banks last week 
indicated a stronger position, but the surplus reserve is 
small as compared with last year’s. Monetary conditions at 
London reflect unabated ease, call money ruling even lower 
at 4 to = of 1 per cent., while accommodation for more ex- 
tended periods remains at the lowest point for this season in 
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over a decade. Withdrawals of £300,000 from the Bank of 
England for shipment to South America were made on 
Thursday, but the regular weekly statement of the Bank 
showed an increase of $2,335,000 in gold holdings. The 


present total largely exceeds the amount in April in any 


year since 1895. The Rhodesian gold output in Mareh was 
48,000 fine ounces. 

Call money was slightly firmer at from 1¢ to 2$ per cent. 
with the bulk of the business placed at 2 percent. Time 
funds also sho wed a hardening tendency, but accommodation 
is readily obtainable at 2 to 2} per cent. for sixty days; 2 
to 24 per cent. for ninety days; 24 to 24 per cent. for four 
months; “3 to 3 per cent. for five and six months, and 34 to 
3% per cent for over the year. Commercial paper is in fairly 
good demand and choice grades are not readily discounted 
below 3} per cent., while 44 to 5 per cent. is the ruling rate 
for names less well-known. Sixty and ninety day endorsed 
bills receivable range from 3} to 3} per cent. 


DOMESTIC EXCHANGE. 

Rates on New York follow: Chicago, 20 cents premium; 
Boston, 10 cents discount; New Orleans, commercial 75 
cents discount, bank $1 premium; Savannah, buying at 
3-16 cent, selling at par; Cincinnati, 10 cents premium ; 


San Francisco, sight 24 cents premium, telegr~phic 5 cents . 


preniun; Charleston, buying at par, seliing at 1-10 cent 
premiun; Ss. Louis, 10 cants premium bid, 20-cents pre- 
mium a3ked. 
FOREIGN EXCHANGE. 
Rates for sterling exchange continue to move within a 


- very narrow range, and trading is unusually dull and fea- 


tureless. The tendency of the market was slightly down- 
ward this week, and sight drafts declined to 4.8750. This 
was due, however, more to speculative selling than any 
actual increase in the supply of commercial remittance, 
which is still extremely light. More gold was taken for 
export to South America and Holland, the latter engage- 
ment attracting special attention. Shipments to that coun- 
try are a rare occurrence, no similar transaction having 
been made in recent years. The amount of gold forwarded 
to Brazil on the present movement is also noteworthy. The 
Paris check on London agiin declined and there was a re- 
newal of talk regarding exports to France, but no definite 
engagements were announced. 


Sat. Mon. Tues, Wed, Thurs, Fri. 
Sterling, 60 days _. 4.8630 4.8635 4.8635 4.8635 4.8630 4.8620 
Sterling. sight...... 4.8770 4.4765 4.8765 4.8760 4.8755 4.8745 
Sterling, cables... 4.8790 4.8785 4.8730 4.8775 4.8770 43760 
Berlin, sight ....... 95.31 95.37 95.31 95.31 *95.25 95.25 
Paris, sight......... "5.15% 5.1548 5.15% 5.15% 5.1548 5.1548 


*Less 1-32. 

SILVER BULLION. 

British exports of silver bullion up to April 7, according 
to Pixley & Abell, were £2,159,000 against £2,716,208 last 
year. India reesived £1,150,600, China £925,600 and the 
Straits £82,800, while last year £2,136,533 went to India, 
£501,400 to China, and £78,270 tothe Straits. Silver prices 
at London and New York follow: 

Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices......2362d. 23.564. 23.694. 23.874. 23.814. 24.004, 
New York prices...51.37c. 51.12c. 51.50c. 61.87¢. 51.75¢. 52.25¢. 
SPECIE MOVEMENT. 

At this port last week: Silver imports $23,947, exports 
$856,016; gold imports $181,093, exports $550,100. Since 
January 1: Silver imports $1,341,041, exports $13,977,472 ; 
gold imports $4,458,705, exports $39,665,126. 


NEW YORK BANK STATEMENT. 
Every item in last Saturday’s report of ,the associated 


banks showed an increase and the statement as a whole . 


was in keeping with general expectations. Loans still 
show the effect of the broader activity on the Stock Ex- 
change and the total expansion thus far in April amounts 
to over $30,000,000. As was generally anticipated, cash 
holdings increased nearly $4,000,000, but as deposits were 
also heavier the average gain in the surplus was reduced 
to $1,164,175. This is the first increase reported in a fort 


night, and the reserve of $11,202,200 compares with about 
$50,000,000 at the corresponding period last year. Bank 
note circulation is steadily expanding, which adds to the 
present plethora of funds and also helps to keep interest 
charges on an abnormally easy basis. The average state- 
ment compares with earlier dates as follows: 











Week’s Changes. April 17, 1909. April 18, 1908 

Tin nentasntendions Inc. $6,847,700 $1,327,793,300 $1,195,728,900 
SUI. c.cancannces Inc. 10,672,900 1,375,388, 800 1,245,600 900 
Circulation .......... Inc. 153.800 49,118,400 59,499,300 
EE Ine. 2.870.100 276,948.700 296,676.700 
Legal tenders....... Inc. 962,300 78,100,700 64,699,200 
Total cagh......... Ine. . $3,832,400 $355,049 .400 $361,375,900 
Surplus reserve. .... Inc. 1,164,175 11.202,200 49,973,425 


Actual figures at the close of last week were as follows: 
Loans, $1,336,060,100, an increase of $11,241,400; deposits, 
$1,383,329,100, a gain of $13,103,600; specie, $277,906,400, 
an increase of $3,368,100; legal tenders, $77,193,400, a re- 
duction of $718,200; circulation, $49,190,300, a gain of 
$378,000. Outside banks and trust companies report loans, 
$1,085,395,700, an increase of $12,877,500 ; deposits, $1,222,- 
831,900, a gain of $4,896,600; specie, $124,429,800, a re- 
duction of $979,000; legal tenders, $21,237,800, a gain of 
$398,800. Total reserves of these outside institutions are 
separated as follows: Cash—State banks, $14 983,300; trust 
companies, $130,684,300; deposits in other institutions— 
State banks, $17,587,300; trust companies, $8,499,900 ; total 
reserve, $171,754,800, a decrease of $1,733,900. Percentage 
of reserve to deposits, 19.20. 





TRADE CONDITIONS AT ST. LOUIS. 





St, Louis.—Outbound movement is still enlarging, and 
shipments of grain, lumber, merchandise, agricultural 
implements, and machinery are particularly heavy. Trade 
in the leading lines is improving, the increage in the orders 
for immediate and future delivery being somewhat marked. 
Retail trade is fairly active and collections are fair. Wheat 
values are fluctuating and are 2c. lower, corn lc. higher 
and oats le. The output of flour is only half of what it was 
in February ; the demand is comparatively light and prices 
are very firm. Spot cotton is active at an advance of te. 
Pig lead and spelter continue active at steady prices. The 
inquiry tor lumber has improved and is quite fair for good 
stock; prices are firm. Offerings of live stock show 
increases. Cattle are steady, hogs 10c. to 20c. lower and 
sheep 15c. to 25c. Money is plentiful and rates are easy. 
Call and time loans range from 3} to 44 percent. Com- 
mercial paper is in light offerings and is discounted at 4 to 
434 per cent. 





IMPROVEMENT AT KANSAS CITY. 





Kansas City.—Wholesale trade continues good and 
collections fair. Recent heavy rains are timely. Crop 
conditions continue to improve. A big acreage is going 
into corn. Recent frost injured the prospective peach crop 
in some localities. Orders for cultivators, harrows, listers 
and corn planters are coming in faster than they can be 
filled. Plumbing goods and wagons are being shipped in 
large volume. Automobile business is very active. Trade 
in dry goods, millinery, heavy hardware and drugs is 
normal. The output of Kansas City flour mills the past 
week was 40,200 barrels, compared to 34,900 barrels a year 
ago. Flour prices have advanced 30 cents a barrel since a 
week ago. High price of soft wheat has caused southern 
buyers to change to hard wheat goods, thus keeping local 
mills running. Kansas and Oklahoma mills are nearly all 
looking to Kansas City for wheat eupplies. Wheat trade 
is dull and prices lower. Millers bought sparingly. Corn 
is firm and in demand, and oats quiet. Trade in live stock 
is extremely slow and prices weak. Hogs are active, with 
values steady; sheep tending lower. Money conditions 
are somewhat improved, with rates steady at 6 to 8 per 
cent. 
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TRADE IN SCOTLAND. 


[By our regular Correspondent at Glasgow. ] 





It is very difficult to indicate with any degree of precision 
the position and prospects of trade in Scotland at the present 
time. In some lines the depression is largely at an end. 
This particularly applies to the shipbuilding and allied 
trades. During the past six weeks many large orders have 
been secured. Unfortunately for Glasgow the bulk of these 
have been secured by firmsin the lower reaches of the river, 
but the aggregate of work placed has been very large, 
amounting to something like 200,000 tons since the beginning 
of the year. Of course this includes admiralty contracts, 
but the orders for merchant shipping are also very large. 
This is somewhat inexplicable as a few weeks ago there was 
a conference of shipowners to consider the advisability of 
laying up a large portion of their tonnage in view of the 
unprofitable rates ruling for freights. This, however, was 
not done. One particularly gratifying feature regarding 
the outlook in the shipbuilding trade is that, for three years 
at least, there will be no industrial disturbance, practically 
every branch of the industry having recently come under an 
agreement which will prevent either strikes or lock- outs until 
the most stringent means of settling any dispute that may 
arise have been exhausted. 

In other lines of trade the improvement which was ex- 
pected has not yet manifested itself. Matters are particu- 
larly unsatisfactory in the textile trade around Glasgow, 
many of the large cotton weaving firms in the east end of 
the city working short time. The coal trade, which ex- 
perienced such prosperous times at the period of declining 
trade, has now come into line with others and the outlcok 
in it is not particularly bright. The Conciliation Board 
have granted another reduction of 6} per cent. in miners’ 
wages, which brings them down to the minimum on which 
the board can adjudicate. 

In the east of Scotland matters are improving in the 
linoleum trade which may now be said to beina normal 
condition. The same remark appliesin a somewhat modified 
sense to tbe linen trade in the same district. The tweed 
industry in the South is not at all busy and there area 
large number of idle looms, but the hosiery manufacturers 
there are said to be well supplied with orders for some time 
tocome. The new naval base at Rosyth is being started 
and will absorb a large amount of unskilled labor, and 
there is also a talk of a large dry dock tor the Clyde which 
will give employment to several thousands of men. The 
emigration season has opened and so far the bookings are 
reported to have been above the average. While there is 
a general feeling that the worst has now been passed, well 
posted authorities are of opinion that general improvement 
will be very slow and that it will be some months before 
trade conditions are quite normal. 





COMMERCIAL ACTIVITIES OF AMSTERDAM. 





The commercial activities of Amsterdam are very great. 
In the annual report of the Chamber of Commerce 
and factories at Amsterdam, between 300 and 400 pages 
are devoted to statistical summaries and reviews covering 
the entire range of the import and export trade cf this 
great port. Many of the products handled in Amsterdam 
are there received and distributed for the entire commercial 
world, making the city an international clearing house and 
warehouse. The Amsterdam market quotations on these 
articles therefore form the basis upon which they are bought 
and sold everywhere. Fora great variety of other articles 
Amsterdam, while not the only market, ranks as one of 
the most important. Generally speaking the city may be 
regarded as the center of the distribution of practically all 
the great naural staples of the Dutch East Indies and the 
countries and colonies adjacent to them. 


—— 


The arrivals at Amsterdam of all sorts of rattans amount 
annually to about 4,000 tons. Of cocoa the quantity shipped 
from Java to the Netherlands, most of which comes to Amster- 
dam, amounts annually to between 16,000 and 20,009 piculs. 
Another tropical product for which Amsterdam is one of the 
most important markets is copra, of which the total exports 
from all ports amounted in 1905 to 286,099 tons, most of 
which came from the Duch East Indies. By no means all 
of these shipments were discharged at Amsterdam, how- 
ever, although quotations at the Amsterdam market govern 
this trade to a large extent. Many drugs, including cassia 
fistula, cassia vera, gum copal, gum damar, gum benzoine, 
etc., arrive at Amsterdam in large quantities from the East 
Indies and are there distributed and their current market 
prices fixed. Cinchona bark arrives at Amsterdam in great 
quantities and is there sold at auction, the sales now 
amounting to nearly 8,000,000 kilos per annum, containing 
approximately 400,000 kilos of sulphate of quinine. For 
the various cereals and flour Amsterdam is a large import 
and distributing market and large quantities of linseed are 
received there, principally for use in Netherlands manu- 
factories. The timber trade at Amsterdam is also heavy. 





THE GRAIN MARKETS. 


Developments in domestic wheat markets continue of a sensational 
character. The extreme nervousness that has been in evidence of 
late resulted in a violent break on Tuesday, when the July option at 
Chicago registered a loss of six cents a bushel from the high point of the 
previous day. This was followed by a partial recovery, but toward 
the close heavy selling again caused a severe reaction. On the local 
exchange changes were somewhat less radical, although heavy declines 
occurred in sympathy with conditions at the West. At the opening 
this week speculative markets showed much irregularity and were 
decidedly weaker in tone. There was also a distinct change of 
sentiment from the bullish enthusiasm that had been so marked a 
feature for some time past, and a growing disposition to regard quo- 
tations as being on an inflated basis. Much of the early selling press- 
ure was caused by the surprisingly liberal shipments from Russia 
clearances from that country aggregating more than 
2,000,000 bushels, against about half that quantity in the preceding 
week and only 216,000 bushels a year ago. Increasing interest is mani- 
fested in reports of crop conditions and prospects, and the more favorable 
tenor of dispatches from nearly all leading centers of the wheat belt 
exerted considerable influence on the rapid fall of prices. The agricul- 
tural situation abroad also showed improvement, which, tcgether with 
the better domestic outlook, largely offset the reported heavy decrease in 
world’s supplies. The heavy selling movement was given added im- 
petus by a revision of the estimate of the remaining Argentine export. 
able surplus, the corrected figures being placed at 16,000,000 bushels, 
instead of 8,000,000 as reported on Monday. The same authority 
asserted that the surplus of Australia is practically exhausted, but also 
stated that shipments from Russia would probably continue liberal] dur- 
ing the next month. Following the heavy break early in the week, 
prices showed greater steadiness and a partial recovery occurred. 
Offerings were materially smaller, while prominent interests again 
bought rather treely. The previous rapid decline was only partially 
reflected in European markets, and the unexpected strength of cables 
was a supporting influence. Subsequently, however, the market again 
became demoralized, prices selling off from three to four cents a bushel 
in a single day. The oflicial Prussian crop report was somewhat 
unfavorable, placing the condition of winter wheat at 66 per cent. 
or 10 per cent. lower tuan last year. There is a growing belief that 
Germany will be obliged to enter other markets on a more extensive 
scale during the coming crop season. The American visible supply 
showed a decrease of 2,235,000 bushels last week, and the continued 
light receipts at-interior points suggest the probability of further large 
reductions in the near future. New high records were established for 
corn, which was very strong because of the exceptionally small de- 
liveries, and reports «f bad weather. There was a slight increase in 
production of flour at Minneapolis, Mi!waukee and Duluth, according to 
the Northwestern Miller, 279.025 barrels for the latest week comparing 
with 274,390 in the week preceding and 258,435 barrels a year ago. 

The Wheat Market.—Exports of wheat from all surplus 
countries showed a moderate expansion last week owing to the heavier 
movement from Russian ports. The combined total of all nations was 
small, however, 6,326,000 bushels comparing with only 6,129,000 in the 
preceding week and 6,750,000 bushels a year ago. Shipments’ from 
Russia were almost 800,000 bushels in excess of the previous outgo, but 
the two other increases reported were insignificant. The heaviest 
falling off was recorded by the clearances from Danubian ports, which 
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showed a loss of about 540,000 bushels, while Australian exports were 
160,000 smaller. There was a further heavy decrease of more than 
5,000,000 bushels in the quantity afloat, making the total 42,880,000 on 
April 17, against 51,760,000 at the same time last year. The domestic 
visible supply was reduced 2,235,000 bushels to 32,628,000, which com- 
pared with 36,732,000, including Canadian stocks, in 1908. The steady 
skrinkage of stocks at New York has brought the total down to £96,263 
bushels, against 747,767 in the week previous and 689,822 bushels at the 
same date a year ago. 

The Corn Trade.—aA further decrease of 1,260,000 bushels 
made the domestic visible supply of corn 5,051,000 bushels on April 17, 
which compared with 5,822,000, including Canadian stocks, in the pre- 
ceeding year. A falling off of 72,593 bushels made total supplies 265,405 
at New York, against 338,151 in 1908. Chiefly because of the heavy 
contraction in shipments from the United States, world’s exports last 
week were smaller than in the previous week and a year ago, the total 
of 2,840,000 bushels comparing with 3,306,000 and 3,418,000, respectively. 
The reduction in the outgo from this country aggregated over 600,000 
bushels, and Russian and Danubian clearances also showed moderate 
decreases, although these combined losses were offset to some extent by 
the larger movement from Argentina. 

The Grain Movement.—The grain movement each day is 
given in the following table, with the week’s total and similar figures 
for 1908. The tutal for the last four weeks is also given, with com- 
para‘ive figures for last year. The receipts of grain at western cities 
since July i, forthe last six years, are appended, with similar figures 
of exports : 


























im Wheat Fiour -_-- Corn -—— 

Western Atlantic Atlantic Westeru Atlantic 

Receipts Exports. Exports Receipta. Exvorta. 

Rs nna: waned 257.36 ideiemetiia 7,018 126,775 406,445 
Ts ons. Gancatnile 281,391 71.266 17,604 205,753 3,700 
SE aks énineibe 412,101 23,990 18,422 238,550 179,330 
\ 219,160 14,913 8.536 213,915 182,969 
Wednesday ..... .... cl. eee 27.220 185,170 13%, 217 
EG bedessseues SEBBOS ss cccccits 6,581 163,398 256,893 
Pe iititntin iota oes 1,632,537 110874 85,471 1,169,061 1.167,554 
“ last year...... 1,738.554 237,501 118,408 2°701,565 356.297 
Four weeks. 9,123,634 095,890 357,095 6,541,202 4,606,026 

anes “a 


“ Jast year. 8s 95/582 1,963,651 584, 139 11,151, 107 1,783,451 

Total western receipts of wheat for the crop year to date are 
209,947,527 bushels against 161,053,390 a year ago, 209,881,751 in 1907, 
211,679,582 in 1906, 188,591,963 in 1905 and 201,389,326 in 1904. Total 
exports of wheat, flour included, from all United States ports for the crop 
year to date are 113,016,495 bushels cox apne with 142,946,996 last year, 
119,487,179 in 1907, 83,520,742 in 1906, 37,024,968 in 1905 and 111,065,545 in 
1904. Atlantic exports this week were 495,493 bushels against 666,038 
last week and 770,337 a year ago. Pacitic exports were 8,780 bushels 
against 10,125 last week and 216,472 last year. Other exports were 
nothing against 196,401 last week and nothing a year ago. 

Total western receipts of corn from July 1 to date are 112,083,318 
bushels against 140,443,139 a year ago, 163,455,415 in 1907, 148,984,278 in 
1906, 147,669,072 in 1905, and 129,133,140 in 1904. Total exports of corn 
for the crop year to date are 23,830,164 bushels compared with 38,191,814 
last year, 53,840,858 in 1907, 90,960,424 in 1906, 56,993,16lin 1905 and 
44,504,442 in 1904. 


THE CHICAGO MARKET. 


CuHicaGo.—Market conditions for both grain and flour have under- 
gone no decided change, although wheat prices show a moderate decline. 
The reaction in values of that cereal has not been so pronounced as was 
looked for, and the sentiment against a further rise in the cost of bread 
is more distinct. The result is rather limited operations in the spot 
markets and more conservatism among speculators as to the deferred 
months. A strong interest is yet manipulating the July options in 
both wheat and corn, and the latter had a sharp advance. The 
general demand for the coarse grains is fair, but foreign buying is rather 
small of corn. The aggregate movement of the five grains falls under 
that of last week and a year ago, the most conspicuous decline appearing 
in the gross marketings. The receipts of corn and oats declined rather 
unexpectedly in view of the high prices obtainable here. Receipts of 
flour are but slightly less than a year ago, while the shipments exhibit a 
large increase, the latter indicating that directions come forward 
promptly for spring deliveries. Mullers buy very little wheat at present 
and make no effort to increase outputs. Inquiries from Europe have 
little encouragement for the wheat and flour trade, and the immediate 
outlook is for restricted domestic consumption as the direct result of 
abnormal costs. It becomes more evident that the stocks of bread- 
stuffs in sight may be regarded as ample for normal needs. 
It is not probable that the shipments to foreign countries are 
likely to improve soon. Farm advices remain very favorable as to 
condition of the growing winter wheat andrye. Drought has been 
broken in Oklahoma and at other places the ample moisture greatly 
benefits the crops. All reports as to spring plowing and seeding 
indicate a more extended acreage than at this time last year, and at 
northwestern points more soil is broken for the first time. Forwarding 
of breadstuffs by the lakes is yet somewhat limited in volume and corn 
charters to Buffalo are few. The quantity of wheat reported afloat 
here at this time is much less than in the corresponding week last year. 
Compared with the closings a week ago, No. 2 red winter wheat is 
quoted at $1.364 a bushel against $1.37; No. 2 corn at 714 cents 
againse 66} cents; and standard oats at 558 cents against 53 cents. The 





prices in corresponding week last year were for wheat 94} cents, corn 
66; cents and oats 523 cents. Contract stocks in Chicago decreased in 
wheat 230,169 bushels and corn 100,032 bushels, but increased in oats 
157,802 bushels. Stocks in store this week and previous weeks follow : 


Wheat. This week. Previous week. Year ago 
I i ek: 29,229 39,571 3. 
as, seauudmieiiias entgniia 3,399,652 3,363,453 647,854 
i ee 6,531 
No. 2 red.....- heh? cbildiiema’d 531,667 755,396 at 242 
No. 1 Northern. ........-..-..-..c« 119,424 152,021 4,921 

; Pa lea 4 a 272 4,310,441 3.227,766 
COU, GRE « wakes -s000ce<< omnes 22,874 922,906 2,308,053 
IIT Ginevee dcos. cus ovee ] 322°498 1,164,696 4,987,273 


Stocks in all positions in store decreased in wheat 489,000 bushels 
corn 797,000 bushels, cats 313,0C0 bushels and barley 149,000 bushels, 
but increased in rye 19,000 bushels. Total stocks this week and previous. 
weeks follow: 























toc This week. Previous week. Year ago: 
Wheat, Bushes . ....-........cc5- ccc 6,627,000 7,116,000 .157,000° 
orth, nee -eaemeeres 2,581,000 3,378,000 6,092,000 
ee °C cedeeeatebeti sittin 3,753,000 4,046,000 7,905, 
Rye, OB: ae hamachi 257,000 23,000 205,00 
Barley, vs <4 daaidtedibiGntinindaiiens:' -e 1,912,000 _ 232,000 
Ih cbathinan~ deme anne ictaniad 14,981,000 16,690,000 21,591,000 ' 


The total movement of grain at this port, 5,126,279 bushels, compares 
with 6,279,055 bushels last week and 5,972,146 bushels a year ago. Com- 
pared with 1908, decreases appear in receipts of 32.5 percent. and in ship- 
ments of 8 percent. The detailed movement this week and previous 
weeks follow: 

















Receipts. This week. Previcus week. be ry 
Wheat, bushels hte wikmaeuinn 142,100 271,200 107,3 
ES ELIT Toe 560,500 970,000 1,257,11 i 
Oats, ee Ce 1,273,900 1,464,900 1 "634.9 53 - 
Rye, «ee 17,900 34 ,000 12,000 
Barley, “ atmetggdicadiaan ee 379,500 251,100 

Totals...... Pe 2,199,400 3,119,600 3,262,552 

Shipments. This week. Previous week. Year ago. 
Wheat, buahels................ 390,540 393,206 221,573 
Corn, oT Ee 1,138 "347 1,167,852 7=2,081 
Oats, - en, <4 53,9336 1. 377,735 1,476,028 
Rye, a ee 240 26,259 (15,628 
ee 128°316 128,203 214,285 

SE batehetadetadttin eed 2,926,879 3,159,455 2,709,595 


Flour receipts were 164,797 barrels, against 158,794 barrels last week 
and 169,727 barrels a year ago; and shipments were 202,436 barrels, 
against 120,945 barrels last week and 123,595 barrels in 19C8. Eastbound 
rail shipments of flour were 84,198 barrels, against 98,778 barrels last 
week and 103,224 barrels last year; and of grain were 2,448,000 bushels, 
against 2,512,000 bushels last week and 2,527,000 bushels in 1908. 

The visible supply statement of grain in the United States east of the 
Rocky Mountains, issued by the Chicago Board of Trade, exhibits de- 
creases in wheat 2,235,000 bushels, corn 1,259,000 bushels, oats 487,000 
bushels and rye 80,000 bushels, and increase in barley 33,000 bushels. 
The principal port decreases in wheat were: Buffalo, afloat, 806,000 
bushels ; Minneapolis, 690,000 bushels; Kansas City, 290,000 bushels, 
Chicago, 251,000 bushels; St. Louis 134,000 bushels; and New York, 
152,000 bushels. Similar wheat increases were: Duluth, 116,000 bushels 
afloat, and 88,000 bushels in store. Similar corn decreases were: 
Baltimore, 229,000 bushels; Kansas City, 181,000 bushels; Milwaukee, 
1€6,009 bushels ; Chicago, in store, 154,000 bushels, Indianapolis, 150,- 
000 bushels. and Minneapolis, 116,000 bushels. Similar corn increases 
were: Chicago, afloat, 93,000 bushels. Detailed stucks this week and 
“eo weeks follow: 











tocks. This week. Previous week. 
wheat bushels . ee 32,628,000 34,863,000 
—. #43; #&i iw«ssseess« - 5,051,000 6,310, 
Oate, 0 6 =#Fpwemueted aameninnidiiies 8.916.000 9,403,000 
nye, S. ~soumbedbetaidnnesdiiion 522,000 602,000 
Tees... «= _ ob aa emeebenconnnes _ 3,176, 000 3,143,000 

















The Canadian visible supply of grain, reported by the Winnipeg Ex- 
change, shows increase in wheat 235,000 bushels, and oats 302,000 
bushels, and decrease in barley 139,000 bushels. 

Provision again rose to a higher level of average values, while live 
stock prices suffered a slight decline. The general demand for meats is 
well sustained, but supplies of the raw materials cdo not show the im- 
provement looked for at this time, and receipts of grass-fed cattle are 
disappointing to export shippers. Eastbound rail shipments of pro 
visions were 15,244 tons against 16,524 tons last week and 16,281 tons a 
year ago. Live stock receipts, 216,997 head, compare with 211,931 head 
last week and 215,930 head in 1908,decrease continuing in sheep. Cash pork 
is quoted at $16.70 a barrel, against $16.57} a week ago; lard at $10.35 a 
tierce, against $10.30; and ribs at $9 124, against $8.8¢. Compared with 
the closings a week ago, cash prices are lower in wheat, jc. a bushel 
choice cattle, 15 cents a hundredweight ; hogs, 20 cents; and sheep, 25 
cents; butare higher in oats, 2 cents a bushel; corn, 4} cents; lard 
5 cents a tierce; pork, 12} cents a barrel; flour, 274 cents a barrel; and 
ribs, 324 cents. , 


THE MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIs.—There is a good demand for flour and feed in mixed 
éars although buyers appear unwilling to meet present prices on flour, 
excepting for immediate needs. Foreign bids are out of line with the 
local market and sales for export are smalland confined toclears. There 
was a decrease in the amount of flour ground, the output being 250,000 
barrels. Mill feed is in good demand at an advance of 25 to 50 cts. a ton, 
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WHOLESALE QUOTATIONS OF COMMODITIES. 
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see rected each week to Friday. 
ARTICLE, This Week) Last Year ARTICLE Thi | 
a eee _——— é . aise This Week Last Year ARTICLE 
APPLES = * “i This Week, Last Year 
— to fair neoenhe oan bb] 2 50 15 DR UGS Continued. |——__——— 
mR ARET --nncerecene-nnnee “ 4.00 100 enema ome — ) ae, Ib 5% 4 are ontinued. 
ya ‘ . 3 in I és > Sis TE ncen ce 2 ‘ 
Marrow, choice Dag + 2.55 2 Giycerine, Cc. P., in bulk...“ i— n ores I it 2a _ 4-29 00 
EE antccbabetnecounes és } 2.52ly - a ’ a Arabic, firsts. “s + 15 Tin plate, N ae “3 64 oe 
BOOTS AND: 7S. — sen ZOD, Sumatra ...... - 3} a2 MO > 7 ne at, lls 3.89 
Men’s grain a = Chicle, Jobbing lots...... | os 44 ‘ nr rie an D SYRUPS: | 
Creedmore split ........ = 1.52 's 1.50 Gamboge, pipe-.....--.-- «|. 72h ) com! ee | 
Me n’s satin shoes...____. ‘6 135 1.3 U oe RET. seca csesessceocoesé 6 15 . 0 ope cou ott PESOt SSSR Ss STSSF gal 16 
Wax brogans. No.1 ___._. “ oe) 1.30 SE ener ee ‘6 ‘ ee "ws st. sonra ~~ 8 — 
ie. 25 1.17% Senegal, sorts............ 4 ie RGCRP, CONNOR... -+.-2+s “|- 19 mie 
— scalf shoes......... “ 200 > oon Copal. Zi ht waka hite... . 2o 48 at | ois 
Men's splitt og tiet. - 4 Vity Ni n.pure white... “ , | es Z - 
Men's ip Antares ee 1.7 2 1L.SO O° * aE +“ rts Cottonseed, prime, south- -Ib * 9.00 4% 
Men's calf boots...... 1. 628 1.70 Tragacanth, Aleppo 1sts ** 78 ~~ erp, ye I de 1. 5.63 e 
Women’s grain .......... pr te 2.40 Indigo, Bengal, low grade.“ 674 50 Cocoanut, Cochin. .......... as | -_ “8 
Women's sp eer: ee 1.424 1.40 Iodine, resublimed. ..... ‘6s 2.40 4 v Cod, domestic....-. ....... al 3 42 
Women's sati eo Li2s L.O7y lodoform ...........-.--...“ 2°75 _ ti gal | 7 = 
BUILDING Ma fBiRiAL, 1L.O7' 1.02% Morphine, bulk ..........- Zz 2.65 9.75 Lard, prime, pea “| + $1 69 
Brick. Hud. com Ls = 7 a Silver, crystals ...“ (4 334 —_ extia eee 57 53 
Glass, a le a + 4.00 5.25 -y Ux PL .. nde eeheunnien Ib oy — Linseed, city, raw... ee 42 
counts ......- pdnnvcinctto aa > 4r Oll Atlise........--.-------- “ 1.15 . Wis Petroleum, crude... waeas 1 73 1.78 
Cement, Portland ,~ -oe ~.49 2.45 DT éonne+<0s eeneeebosenuns ss | 1.90 — Refined, cargo lots, in ; 
Lath, Eastern, spruce "+000 } <> ces Beg: mot ee eeses se eeenaes - a 450 9 75 Nees secessseneus a 8.50 } 8.75 
Lime, Rockport, com ai . pt l } Loe 3.00 C assla, 7 BL ) Pp. c., tech.. 1.00 120 ulk ee oP POS oer Ses - 5 OO 5 00 
Shins vies ae 1,000 pattie rol : ‘itronelli Leh cenee Sebede | Om — Rosin, first as gal “O] ‘ 
BURLAP. ly ae ie “<---> here TON. . o | o> oose . ES sas ae 
8 nr 40 in. oz. 40 in. --yd — yt 5 50 Wint erg gre e n. ‘nat., ‘sweet 87g cos a News sheet. 100 ib 2.10 2.50 
COFFEE. No.7. Rio... 90 4.00 IRE ce areas ‘| Ls | oa seers 3 sese 
COTTUN GO » Rio... ... ib S's 6 Opium, jobbing lots ......-. | 4. »U ecce Strawtoard ste ta ee nee eens 20.00 a 
#€ ODs: 40 4 rapping, No. 2 
Brown s} Priussiate Potash yoliow .. V vo hee , jute .100 tbs 4.37% = 
Ww ride wheet: ao ae. ya | 6% 7 Quicksilver a | ty I4ly Writing, ledger --...-.... ib . ae me 
. elings, 10-4.-.... 30 | 2 ulnl % we - 61 PEAS: Choice S ad | Abe inde 
— sheetings, st... “ | Jig = le — 100-02. tins....... + 14 16 EAS: Choice Scotch..... bag 2.10 2.45 
Brown shectings, 4-yd.... “ | | bt a Ammoniac, lump.......“ | 91 9 PROVISIONS, Chicago— 
Standard prints... ie o's 4% — soda, American. ...100 ID | 60 60 Beef, live............. 100 Ibs |—~ 4.70 5.47 'g 
ome agp eu an a 6 altpetre,crude .... | 4.00 4.25 Hogs, live. « |4 6.80 6.35 
Staple ginghams .......... ; co 7 ae willa, Honduras....1b | 36 37 Lar d, prime steamed “ “ |41035 8.20 
Blue denims, 9.02 ... eat ae ‘sé il — 6 : rey ne SSeS Ib 27 ; a. moss. ee -bbdl —17.90 14.50 
Print cloths................ «| 34a | a he TERTILIZERS. oa 4'y 5 ae ly a 100 ibs |— 3.60 5.62 ly 
DAIRY: | bie Bones, ground, steamed, | RICE: De =. diced 5.50 
a. enna apeen.. | 8 29 a eo | / RUBB na Oe | " 
© dairy, . 2 ~ phosphate ....-. ‘ 2UBBEE: : ; 
fair. . al common wo | 19 - Muri te " ‘Powasll ‘poeta 21.00 20.00 SAI aa Upriver, prime. lb + 1,24 79 
Vest'n, initation cream. | ‘ oe ON ge Set seoe arene ses | 
ery tirsts a im 20 Nit: ite So da, 95 p.c. -+- < Ib Ae 1.90 es pg ~ 294-Ib. bag ec 90 any 
Cheese, old f.c., spec ial. 7 16 as Sulphate Awmoni &, | = —_ ee Island. en = | % 
oe f.c.,common beta LY 15% domestic ........-... "ee 2.97% 2 SALT FISH: al 
lege, nearby, fancy eR oz o4 13% ig Saiph. Potash,basis 90% “* “ 218° 3.10 Mac kerel. Norway No.l, | 
> é erer sts... * 4 +? 2 4 cece 65-180 . = Oz 
—— 10 qt. can, net to " 1G wh, “ing patent -.....-.-... bbl | 4+ 6.25 ‘75 Norway No. 4, 400-450. ¢ a re 25.00 
GLEPPOT ---------0------ — 1.20 120 ter dene ot “s 6.25 wh er tng No. 1, 140-150.. * | 20.00 oe 
DRIED FRUITs: ee il CAL . 2. ee---e---- % 5.00 4.00 ie te pe ronnd,meaium. “ | 5.00 sil 
Apples, evaporated, choice GRAIN “y seeececece cee 2.35 fe . Waauner’ a §....--... LOO lbs | 6.25 6.00 
in Cases. ya | - ~ pet tag oo vnheiess. & enuine OT Ib 7h 
em d or Wheat, No. 2 red inal ‘3 ees 
Apricots, ‘ _ - ered ....... bust! , i > Sine 
Citron. s, Cal. st. boxes... a oa . Pe be — n, No. 2 mixed...... 7 1 — 4 -— SILK: Raw * shanghai) best.Ib } 4.60 3.70 
Currants, ‘ ‘le aned, Dbis.. > $n cece fait ane Bee ee ae er ow es 76 1 0 SPICES 
Lemon peel......... D1 me — — te, 22s... = , 8% + Cloves, Zanzibar........... lb i— 103, ll 
—o peel ...... nea: “s 3° : easton ' , EW malting... o T G44 85 — 1066-1L1G8...ccc0™ |} 12 F 12 
Prunes, Cal., 30-4 ~ 1 ’ «bs - 73 . ace .... OE, 2 
4 a ‘ Ib. -_ vb prime timothy 100 1bs | + 50 “= Ginger, ( ‘ale utta. net al a To ett 
new....... ee 9 : ee HE) ME! long rye, No.2, (+ 1.20 nee Pepper, Singerpore, black.“ | — 714 ly 
"Califor Mal., 3-cr -.-...00K 2.30 which Manila, cur. spot Ib , i SPrRITS white |— 11% see 
cr = ard loose Superior seconds, spot. eens 4 by | oBrs phy incinnati.......gal | 1.35 1.35 
- 3 ee ib |— 4 HIDES, Chicago: boone D 6's SUGAR: | 
tUGS & ( “a ° P; ‘ker Ne native oo Lé y. re ‘ ‘ 
Acetate Soda “ — — ib | No. 1 Toxas sieeve bit 152 11% coe tegen oe 5G0 me - 3.36 3.95 
Ac id, Benzoic, true cues -* ecco Colora ap eyeaniae ‘ Hi a lz’ | Standard, granu., net. ‘6 ss | 41.95 6.15 
Soracic crystals...... Ib | — Cows, heavy nativ viene 18 1354 7, TEA: Formosa, fair di 1b | 3 9.39 
Carbolic, drums....... 6 Q Brauded Cows......... ow ly 7 ‘ i a ndinnanamiane os | bn 13 
Citric, domestic..........“ 2g Couutry, No. 1 steere...... sé r i4 +] i Japan, low pee ee a eee “ 24 24 
Acetic, 28%.......... 1001 » oa ++ No. 1 cows, heavy.......... | a i eeeerenereeree — 35 19 
Muriatic, 1s Reblinyied | 1s — : Butt hides peepee 2 * 12g be, | ae ggg Ns ccxucesnieaceian 1 18 +3 
a 22 Oe et ANG. i SD ccttunede tameee .. | a . “4 Fi eee reentetes = 
Nitric, 36°... ......-.-. Ib “ | sees No. 1 Calfskins ............ oe i Lita 32 | TOBACCO, Louisville: oe | 40 40 
einen BD cece see sccccces | 17, pies HUPS, N. Y. State, prime a ou Burley red—Com., short...Ibi— 14 
Ixalic......... .... os \. - = tate, prime.. 1b 13 ll Common... és ‘4 11 
Sulphuric, 60°.......100 1k a+ 6 JUTE, spot ........ ib :: re ia 16 1245 
Tartaric, crystals > a 4 7 ae oe ee —— 38 3.95 | Sadie mapa a once $6 17 1349 
Alcohol. 180 prot G8. P-gal|— 259” | Z8s Hemlock s | Burley coiory Common’ « 17% ig 
ref. wood | 95%. * * 50) 2.63 Heimlock sole, B. A.. It Ib O31 Medium Se | ete OP aa TN 134 
denat 97 és = “+ Non acid, co mmon......... “ — = 22 | Dark. rehandling —Co: "46 +. 14% 
Alkali, 48% ......... 0 _ Union backs, heavy coccccce se 23 23 | Meair — £- om . rs a7 5% 83% 
Alum, lump error « 1 JU “52: Glared kid.................. pe *e 31 | Dark, I sn sacnecee =" me hs _~ 942 
Ammonia, carbonate dom. Ib a 1.79 Oul grain, No. 1, 6 to 7 oz.. “ c. | 16 Medium ....... 46 10 
Arsenic, white... | as 7% Glove grain, No. 1.402... ‘7 2 14 | kURPENTINE ...........1 r 72 ll 
BL-¢ ‘arbonate suda. r pag . < ‘Rs } Satin, No. l. large. 4 oz... cc 44 10_ INTINE ——— 4lly 48g 
i lip apeaaeaes Bea -£ 001b 1.00 ie Split, Cnmvers, No, 1, lt..-‘ | +h ie al VEGETABLES: 
~ Cromate Potash. Ameri- . 115 : at butts. ... 42 oa | Cabbage. Fla. white crate |- 2.20 
re . sUMBER: =| ” 0 Onions, Ct. & Eas shite. } > ane 2a. 
Ble me hing powder,over 8's 8% Hemlock Pa., base pr. L000 ft +21.50 ™ white, bbl ee pi 
oscee=. -cescccces 100 lb 1.20 » White pine b. D....... . = 38.00 27 00 ey "7 “ red “ 150 0b 
mnt J powde red. i} - 1.20. Oak 4x4 No. 1 com - “a vo- 27.00 Potatoes state&w'n, bulk. PP .— 1.75 
Brimstone, crude domes. — » A 4% White ash 4x4 tirsts. ‘6 sé 2 OO woe 22 Turnips,rutabagas 20 ‘6 «.be 2.50 
— ee eee ton 9? ; Cheatnut, 4x4 firsts . oa. +¥ 0 20.00 ” a be AL, 1.00 
ae American.........1b = 22.00 Cyt press, shup ge ws aah 2s WOOL, Philadelphia: = 1.00 
smphor, Americs fa : - ahovauy. H r ay oo Average o — 
bbi. + ranpeapitscon am Fer d, Spruce 2, 2x8 k re as aoe 4 aw 00 18.00 Ohio XX... a Ee oo Lb | oe 21.61 
¢ Yantharick —,¢ hinese..... ‘4 4% 59 Yell Ww pine 1..1 4. thoor’g “* - 4 eae a x aissabenedadenee on 31 + 
Carbon, visulphide.. = 6 “ Cherry 4x4 firsts ... « |) gs on nie 7, NN aoe scaledntiie ‘“ 35 30 
as tile Sua}, pure white ss ~~ > oes WwW hite wood 4x4 firsts” se 6 - 100.00 N. » 2 & Mic higan— ee vv 36 
‘asior Oil, No. 1, bbl. lots... “ Ee 12% METALS: 40.00 45.00 Three-eighths as 28 , 
C ‘austic soia,domeatic, _ ll& Pig iron, fdry.No.2,Phila.ton |) 16.25 fal Quarter bleod prea nk 4 “ 28 26 
70% ..-.-----.--2---- 100 1b 1.75 - basic, valley furnace... “ 14.00 17.50 Wisconsin & Ulinois— ” 24 
‘ hioraie’ potash Saag lb ‘ “oh L.39_ Bessemer, Pitts! urge 6s 1: OO i 15.25 a “| 20 
Chloroform iS INA  D Rett ‘6 “ 5% gray forge, Pittsburg .. 66 yy 17.25 Medium .......-cc-cceee “ ‘ . 18 
Cocoa butte r, — Oper +e <4 Billets, stee I, Pittsburg... ** pe 15.40 Quarter blood ........... ss | 26 25 
‘ Codliver Ol... Ne wfound. oes ecco for Ling. Pittsburg “é <3.00 28.00 Co a Fie apes apd “ 27 23 
SEE dedisinins 6 bnditemiinnanis bbl > OU open-hearth, Phila ..... ve <2.U0 30.00 North & South Dakota——_smXi 23 21 
Co rosive sublimate....__ Ib os _ +0 Wire rods, Pittsburg ... “ age “3 20 Fine ke rege ‘6 20 
Crean tartar 99 p. waters 03 -= Heavy steel rails at mill. “ onan 33.00 i el ie taal 6s 59 18 
Creosote, beech wood sir hg - pe 23 Lron bars,retiu 4d,Phil. LOQI]bDs “7 ou 25.00 Quarter blood ........... “ 4 22 
Cochineal, Tencriffe,silv on +8 common, Pittsburg. “ “ co 1.50 Utah, Wyoming & Idaho— | " 1s 
Cute} er’ 3 14 . Stee a 1.30 1.50 ht ano— 
. Ci, nat ee es . : . te t | b irs. f ittsburg sé a ] T . , Ligh fine LD ESS se 19 . 
Balsam, < a ma a 47) 4 oes Pee ane o “46 1. “1 1.60 UE. .coussscebcuaitioss = | 16 ia 
Fir, Canada_....... _...eal - a3. a5 Beams, Pittsburg.... “ “ 1 os oo WOOL KE y GOODS: ~~ id 
Peru. i 36 = ece Afgle > “ ‘ ,-& bed ' . 
ie ii cae 1.60 os » ge te} — Loo 1.70 Sue Mo nang 19 - it coe ya 1 50 1.5749 
Epsom salts, domestic.100! m o0 sesh Pittsburg ........ oe ea 2 90 ox Thibet, all wool, 24 0z.... “ i 130 
Ergot, Russian. 2Q ie Wire Nails, Pittsbge. “ “ . of 2.590 Dress Goovs, fancy a "R29 1.¢ 
Ether, U.S. P.., 1900. : ‘ "- cece Cut Nails, Pitcsbureg. “ 6 “ie So 2.05 Broadcloths ... 9 angie ied “ 32 35 
Euc alyptol ce ee “ 15 lie Barb Wire galvan- ~ 1.70 1.90 "Tali, **"r”’ tlannels eto “ 89 75 
Fusel « ldehyde .............Ib oO -*- ize, Pittsburg. '  « % leo ag — Indigo flacne! suitings.... " 1 50 30 
_Fasei oil, crude. ae gal 1.10 Speiter — + + Aare lb |— 12. 87} “7 a avde ft warp.... “ "Q2ly 22g 
elte > 87% ‘ | n 2 
+ Means advance since last week. ot ceeteeees [+ 5.0749 4.65 "I Rerges, ao pee <- 87g 97's 
= Means decline since last week Adv: a —— Saeee esse 1.00 00 
vances 2 39; declines 30. 











April 24, 1909.] 


DUN’S REVIEW. 11 





— 





DRY GOODS AND WOOLENS. 


After a period of quiet lasting for about two weeks there are indica- 
tions of returning activity. To be sure, a number of buyers who were 
free operators two or three weeks ago have been out of the market of 
late with the idea of depressing it if possible, but the result has been 
only a temporary recession, and the price situation is now very firm. It 
is felt that a good many buyers who have not protected themselves 
very far ahead will be in the market before long, and that as a result of 
their purchases the demand will show a decided improvement. Jobbers 
are not doing a very larze business, but this is only normal as the period 
of active store tradeis over and until the retailer has depleted his 
shelves materially there will be little increase of trade at second hands. 

Cotton Goods.—The high price of the raw material and the 
improved inquiry have held prices firm in the primary cotton goods 
market, although just at present the export trade is of very small com- 
pass, and there seems little likelihood of immediate activity on the part 
of China. Certain other markets have shown a slight improvement, as 
about 1,000 bales of standard drills are reported sold to India, and some 
business on 3.50s is recorded for the Red Sea, while 4.50 sheetings have 
been ordered by Africa. The trading on prints for exports is decidedly 
limited at present and the few sales which are being made are all on 
the lower-priced goods, mostly shirtings. Manila has been a very 
small buyer and shows little interest. A better market has been in 
evidence on coarse yarn goods, which have constituted the flattest 
section of the trade for some time. The bag trade has been asking 
for considerable quantities of both heavy and print cloth yarn goods, 
but their proposals have, as a rule, been refused, both on account of 
the time of delivery and the price which they were willing to pay, 
Converters have shown renewed interest in the market during the 
last few days and have discovered the same difficulty in securing 
deliveries as did the bag trade. Wide convertibles are on a basis of 43 
cents for wide 64s and 5j cents for 68x72s, with manufacturers not very 
ready sellers at these figures. The print situation shows no material 
change. Thereis nodoubt that stocks are well situated, both in priaters 
and in jobbers’ hands. Bleached goods are firmer and no revision of 
prices seems likely. The gingham market shows evidences of improve- 
ment. Higher grades of staples and dress ginghams are in first-class 
shape, with a distinct upward tendency. The following is an approxi- 
mate range of quotations on leading staple lines of cotton: Standard 
sheetings, 64¢.; 3-yard sheetings, 6jc.; 4 yard 5(x60 sheetings, 5}c.; 
print cloth, 28-inch standard, 3 7-l6c.; 38}-inch standard, 43¢.; 9 oz. 
denims, lljec.; standard drills, 6{c.; standard prints, 5c. to 5jc.; staple 
ginghams, die. 

Woolen Goods.—Practically al! clothing salesmen are on the 
road, and considerable duplicate business has already resulted. In 
certain instances a very fair business is noted on wool goods. Early 
bnyers, who are usually operators on woolens, have bought more largely 
than was at first expected and have been obliged to duplicate quite 
extensively. The situation on worsteds is unusual, while notall desirable 
merchandise is sold up, a good deal is advanced to a degree which 
practically puts it out of the market. This fact presents a very serious 
problem forthe coming season when, with the advance in wool and 
yarus fully effective, it will be a question of where the piece goods 
advance will stop. There have been very few cancellations so far 
during the season, and buyers appear to be operating more closely to 
their known needs than ever before. Thereare exceptions, such as woolen 
overcoating, which may hase been overbought to some extent. 

Khe Varn Market.—Whil-a few low-priced sales are reported 
where the yarn is in stock, generally speaking, spinners and buyers 
are quite widely apart as to prices, and consequently business is far from 
brisk. Woolen and worsted yarns are steady, but not very active. 
Linen and jute yarns are taken in a fairly free manner at firm prices. 








THE PITTSBURG IRON MARKET. 





PirrsBURG.—There is a turn for the better in the situation and indica- 
tions are that the improvement will tend to permanency. Prices area 
little unsettled and the lowered quotations for some products have acted 
as an inducement to purchasers. Sales are reported for delivery during 
the third quarter at present prices and other concessions have been 
granted. Sreel billets, sheet and tin bars arein fair demand against 
specifications, though new business is not heavy. Open hearth billets 
are nominally $23 and sheet and tin bars $25, Pittsburg, but these prices 
are not strictly maintained. Steel bars are selling around $1.15 and iron 
bars $1.30, but mostly for immediate delivery. There is some little activity 
in the pig iron market, but prices have not strengthened. Sales locally 
have mostly been for small lots. Bessemer is quoted around $14.75, valley. 
There is stillsome cutting in prices of structural shapes, but not so 
freely as formerly, and not more than $2.00 per ton. There has been a 
fair amount of new business. The price of wire goods is uncertain as 
there are reports of some shading. In merchant pipe, considerable 
new business is developing, one order being reported about 7,000 tons, 
taken by the leading interest, for delivery in the West. A large amount 
of business in this line is anticipated, skelp is quoted, grooved $25.00, 
Pittsburg, sheared $27.50, Pittsburg. There is some strength to the 


market for steel scrap and prices have stiffened. Heavy steel scrap is 
quoted at from $14.00 to $14.50, Pittsburg. Some orders have been 
booked for standard rails, but buying is not heavy. The price is un- 
changed for ‘‘Standards,” nominally $28.00. Light rails are quoted at 
from $22.00 to $24.00, according to weight. Tin plate is in good demand 
and the output of sheets is also increasing. The price of tin plate is 
firm, cokes quoted $3.40, Pittsburg, steel sheets No. 2? are quoted at $2.25, 
plain and $3.25 galvanized. Orders for steel cars are reported requiring 
a tonnage of plates of about 18,000 or 20,000 tons. The demand is fair 
and, while some concessions are made in large orders, the price is 
usually $1.30, Pittsburg, for small lots. The demand for coke is a little 
better, but there is no material change noted in the general condition of 
the market. The output is about even; sales are reported of spot 
furnace coke as low as $1.60, but only for odd lots, and the ruling quota- 
tion is from $1.65 to $1,75; spot foundry coke is quoted $2.00 to $2.25, 
according to grade. 





TRADE INTERESTS. 


The value of the eggs and poultry produced in Kansas during 1908 
is placed at more than $11,000,000; for the past six years the increase 
has averaged over $1,000,000 per annum. 


During the year 1908 shipments of silver from San Francisco to China 
amounted to 11,000,000 ounces. During the first three months of this 
year the shipments amounted to 2,860,000 ounces. 


The total number of knitting mills in the United States is given as 
1,544, of which 912 or about 60 per cent. are in the four States—Dela- 
ware, New Jersey, New York and Pennsylvania. 


The total lumber cut of the United States during 1908 was 20,210,622, - 
000 feet, compared with 25,648,731,000 feet the previous year. Of this, 4,- 
093,738,000 feet was hard wood and 16,116,884,000 feet other woods. 


According to the Bureau of American Republics there is invested in 
Mexican mines and industries capital amounting to $873,173,293, of 
which America contributes $336,991,000, England $253,544,824, Mexico 
$237,754,734, Germany $25,204,375, France $16,751,500, Spain $2,466,860, 
Austro-Hungary $400,000 and Italy $60,000. 

A bulletin on the smokeless combustion of coal in boiler plants is 
being prepared by the United States Geological Survey, Technologie 
Branch, Washington, D.C. Between 400 and 5(0 of the largest plants 
in the country have been inspected and the informaticn secured should 
be of great value to manufacturers. 


The American Metal Market gives the consumption of scrap iron in 
the United States as follows: Bessemer and open-hearth steel works 
5,500,000 gross tons; iron mills, 1,500,000 tons; foundries, 2,500,000 
tons; rerolling mills, 400,000 tons; miscellaneous, 100,000 tons, of 
which about one-half is not market scrap, but waste material from the 
open-hearth furnaces and Bessemer converters. 


In a recent communication the Director of the United States Forest 
Service states that the increasing uss of cement and other substitutes 
for wood has undoubtedly exercised some influence on the price of 
lumber. It does not appear, however, that the advance of prices has 
been materially checked either in this country or in Great Britain. The 
reason is that timber is constantly being applied to new uses, so that the 
demand for wood keeps pace with the augmented production of cement. 
The output of American cement works has more than doubled within 
the past five years, the actual figures for 1907 being 51,0.0,000 barrels as 
against 25,000,000 barrels for the year 1902 





THE BOSTON WOOL MARKET. 


Boston.—The wool market is excited as a result of activity at all 
western centres in the new clip, and the extremely high prices. A large 
amount of the clip is already under contract or sold, 9) per cent. in 
Montana alone being estimated as having changed ownership, not a 
pound of which has been taken from the sheep’s back. As high as 23}e. 
has been paid for Montana clips that sold last year at lic., and 2le. for 
clips selling at 13c. a year ago. Several million pounds of foreign wool 
sold on this market during the week at firm, and in some cases, higher 
prices, but trading in domestic is limited, owing to exhaustion of 
supplies. 





The Lumber Market.—There isa fairly active demand for 
hard wood, and though there are plenty of offerings of most grades for 
manufacturing purposes, there is some scarcity of the best grades of 
oak. There is a good inquiry for chestnut and birch, but maple is 
quiet. In soft woods improvement is noted in the demand for hemlock 
boards and cypress, largely on account of increased suburban building, 
but in all pines conditions are very quiet. 





\ 

Coarse Textile Fibres.— According to Smith & Schipper, 
prices of burlap continue to decline and the market generally is weak. 
Quotations have been adversely affected by the decided increase in the 
available supply of raw jute as compared with the final forecast. It is 
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expected that this year’s stocks will approach 9,000,000 bales, tnstead of 
6,000,000 as estimated. Spot prices are weak, and heavy weights are 
being offered at 44c. against 5ic. last year. Light weights are quoted 
at 3.55¢., but even at these fizures little business is note’. The jute 
market is dull, with prices on low basis, first marks being offered at 3{c. 


HIDES AND LEATHER. 


Pronounced strength bas developed in all kinds of hides, and active 
buying has been in progress for a week past. Total sales of packer 
hides have aggregated fully 100,000, and sharp advances have been 
scored in all varieties. Packer native steers have been especially in 
good demand, with a further rise of $e. About 50,000 Chicago packer 
native steers have been sold at 14%c. for February and March salting, 
lic. for January and April salting, and some early May salting ahead 
sold up to 15jc. The different varieties of packer branded hides are 
also about jc. higher, with Texas brir ging on the basis of l€c. for heavy 
weights, butt brands 143c. and Colorados l4}e. to 148¢e. Native cows 
have sold up to 133c. for heavies and 134c. for lights of April salting. 
Country hides are also decidedly firm and higher. Sales of Chicago 
buffs and heavy cows have been made at 12}c. with 12}c. now asked, 
and Ohio buffs have sold up to 12jc. and some Ohio extremes to 13{c. 
All kinds of foreign hides are higher, and, in fact, the hide markets of 
the entire world are in a very strong position. Advances of jc. were 
noted last week in common varieties of Latin-American dry hides, and 
this week a further advance of 4c. has been scored. Dry Buenos Ayres 
are quoted at 18§c c.and f., New York in bond, and sales of River Plate 
Frigorifico steers have been made up to l4c. and as high as 14§e. for 
special lots. Calfskins, have also moved 
upward, with an advance of ie. 
western markets. 

No further extra large sales have 








both foreign and domestic, 
per pound scored in Chicago and other 


been made in the leather market, such 
as were effected a fortnight ago, but there is a steady demand from 
smaller buyers who did not cover previously, and the market on the 
whole is better than last month. Leather buyers who have been holding 
off in the hope of lower prices have been disappointed and have been 
obliged to enter the market for such quantities as their immediate needs 
Prices are firm on the whole and especially so of late on 
Tanners are busy on 


necessitated 
account of the redid advancing hide — 
some foreign orders recently placed for hemlock bends, but British and 
other 


Tanners are looking for higher prices on all kindsof leather as soon asa 


European buyers have not snag the market to any extent. 


general demand develops and they expect a gocd business when the 
present tariff legislation has been completed. 

Boots and Shoes.—Some of the jobbers show more interest, but 
business effected does not show any increase of 
amount of fall orders received is limited with 


the actual volume of 
account. So far the 
about all of the New England manufacturers, and unless supplementary 
orders grow more numerous some of the producers, in order to keep their 
plants in operation, will be obliged to start cutting fall contracts sooi er 
than usual. Uncertainty regarding the final disposition of tariff matters 
affecting the industry is perhaps the chief cause of a quiet market. The 
situation as a whole, however, is showing gradual improvement from 
week to week, and it is anticipated that trade will assume normal pro- 
portions beforelong. The questionof price is not a disturbing factor as 
wholesalers prefer to buy cautiously, and the volume of business cannot 
be increased by ordinary concessions. 


THE BOSTON MAREET. 

Boston.—Shoe trade shows steady improvement, though increase in 
the volume of business is not large. It is believed that jobbers have 
allowed their stocks to run down, and on this account prospects for 
manufacturers are considered good. Leather shows signs of further 
improvement and a good business is reported, especially in sole. In 
upper leather there is more demand than has been experienced for some 
time. Few changes are made in quotations, but all grades are firm and 
the tendency is upward. Hides are very firm. 


FOREIGN NEWS ITEMS. 








The output of Canadian mills manufac‘tur:ng binder twine for the 
year 1908 was over 14.01 0 tons. 

The net profits of fourteen leading British steel and engineering con 
cerns for 1908 were £1.523,516, compared with £2,368,860 in 1907, a fall- 
ing off of £845,344 or about 30 per cent. 


The total production of pig iron in Canada, for 1908, was 630,835 tons, 
valued at $8,111,194. of which 99,42) tons worth $1,664,302 was made 
from Canadian ore, the balance being imported. 

It is estimated that in and around Plauen, Germany, over 50,000 
people are dependent upon the lace and embroidery industry, and the 
product amounts to about $11,000,000 annually. 

As Saxony furnishes nearly one-fourth the total exports from Germany 
to the United States, the decline in the exports from Germany to the 
United States during the year 1908 has been particularly noticeable in 
the kingdom. The figures of the exports from Saxony to the United 


States for the years 1908, 1907 and 1906 were $28,894,000, $37,623,000 and 
$35,283,000, respectively. As will be seen from these figures exports 
from Saxony to the United States in 1907 show an increase of $2,340,000, 
or 6.6 per cent. over those of 19(6, whereas the exports of 1908 show a 
decrease of $8,729,000, or 23.2 per cent. ascompared with 1907. 


During 1908 over 600,000 barrels of apples were shipped from Halifax, 
and when facilities now being promoted are completed that port will 
probably be the greatest apple shipping port in the world. 


With 176 sugar mills in operation, the sugar production of the Island 
of Java, for 1908, complete figures for which are at hand, was 1,338,495 
tons, compared with 1,282,705 tons in 1907 and 1,133,525 tons in 1906. 

According to an official report, the area of wheat under cultivation in 
India comprises 25,985,000 acres, or practically 20 per cent. more than 
in the previous season. Other cereal crops also show an increase 
ranging from 10 to almost 30 per cent. 

The exports of saddlery and harness from Great Britain for February 
was valued at £33,292 against £37,238 a year ago. Total exports of 
leather and manufactures thereof for first two months this year with 
comparisons with last year were as follows: 


1909 1908 

Leather tanned, tawed or dressed (unwrought)..-..... £360,841 £333,919 
Saddlery and iene i a: cine i ta iit aN 62,791 79,181 
PRESEN ae ARS Bile 2 eet EEE RE es Ae 45.550 44,922 
Leather Belting CE EN SL TD ENE 67,570 93 335 
i Ei eR TINE LE RES ERE 34 6,622 345,055 
Articles not enumerated. ...... ..- occ nnucacccccccce rare 52,930 62 905 

CRT EON See 2S: AG CR TNE Fe eT £936,304 £959,317 


Statistics compiled by the Verein deutscher Eisen und Stahl Indus- 
triller show that the production of steel in Germany and Luxemburg 
was as follows in metric tons: 


Tons Acid. Tons Basic. Total Tons 
ee ees ee ee a en 598 301 10,480,349 11,156, 379 
a a 685,161 11.378.471 12,063,632 
SEIT shir ic -hisegeialdicharalics Semlioinaiibaals 715,952 10,591,855 11,307,807 
EP ee SOT NTP 655,405 9 411, '0D8 10,1 66,553 
SD -iphseditiadteiiiats abies bikes ia Le eeiaaiaais 610,697 8,319 594 $030.29 
LR EIST RS GO 613.399 8,188,116 8,801,515 
EE SUR ee 517,996 7,262,686 7,7"0,682 
PEE Eebbrsies: inttoeeneninnsenethinonns 485.040 5,929,182 8,394,222 
PEEPS TOE ceicies 422.452 6,223,417 6,645,869 


The production of crucible and electric steel is reported for the first 
time for 1908. The totels for the other years represent Bessemer and 
openu-hearth ingots and steel castings. - 

The following statistics were recently published by the British Board 
of Trade, giving the imports of iron ore by the countries named: 


Tons, 1908, T. ns, 1907. Tons, 1906 
United Kingdom.........-.. 6 057.000 7,642,000 7,823,000 
I FER I oan 7,609,000 & 340.000 7,507,000 
POMEED. . os ctvevesecescntes -suesevi ae 8 2" ] ,WUU | 967,000 ae 
RE EE aR RR ARETE 3,292,000 3.784.000 },62 3,000 


The foreign trade returns of ends for 1908 show a decrease of 12 per 
cent. as compared with the previous year. The decrease was almost 
equally divided between imports and exports, as shown in the following 
statement, given in yens, one yen artery $0.498 : 


Inc. or Dec, 


1907. 
494,467,346 —58.207,874 


; ri 432,412,873 
44,486 ® V5E,506 
7 18,759,285 —14,988,783 
The total value of leather manufactures in Japan in 1906, the latest 
year for which figures are obtainable, was as follows: Ox, cow and calf, 
$3,823,110; horse, $1,454,460; all others, $142,660; total, $5,420,230. This 
leather was manufactured in 1,182 factories, employing 5,669 workers, of 
which 4,374 were males and 1,295 females. 


Alberta shipped during 1908 11,416 horses, valued at $1,255,760; 53,520 
cattle, 34,389 butchers’ cattle, and 5,570 feed cattle, valued at $4,220,000. 
There are at present in the Province 175,000 range horses, 750,000 cattle, 
145,000 sheep, while 25,000 cattle are on feed at the present time waiting 
for shipment. During the year 25,802 sheep, valued at $129,000, and 
48,163 hogs, valued at $433,467, were shipped. The average yield of 
wheat in the Calgary district was thirty bushels to the acre — Exchange. 


Imports, commodities. puonennes 
a. Se oie ‘ < 
Lmports, gold & silver coin & bullion 17.5 
Exports és a6 ‘és ‘é A 


The sugar output of the world for the last three seasons is given as 
follows: 











1908-09 1907-08 1906-07 

I. cccnentiuminiws debe eneees 7,481,054 6,905,107 7,331,188 
te  wsvcsccddédneccecaecebeslecouse 6,826,010 7,002,474 7,143,818 
dition intis mic ecinentbet anlitiien 14,367,064 13,907,521 14,475,006. 





The Dried Fruit Market.—There is a good demand for 
fancy grades of seeded California raisins due to the expected increase in 
consumption in connection with the ‘raisin day” boom. Prunes are 
selling well and quotations are barely steady. Thereisa slow but 
steady demand for apricots. Imported raisins are dull, but currants are 
steady with a good demand. 





Market for Rice.—The local demand for rice has broadened 
and receipts continue moderate, although sufficient for current needs. 
There is a fair assortment of stocks, but fancy styles are scarce. Some 
replanting of the new crop at the South has been caused by cold 
weather, and offerings on the Atlantic coast are limited, which sustains 
quotations. Distribution at New Orleans continues to improve and 
prices are firmly held. In southwest Louisiana and Texas holders show 
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a disposition to restrict offerings, and insist on full values in every case. 
Conditions abroad continue to reflect strong markets, some grades 
showing a firmer tendency. Dan Talmage’s Sons report the Louisiana 
crop movement to date as follows: Receipts, 1,369,766 sacks of rough 
rice against 1,698,422 last year, while sales of 1,288,877 pockets cleaned 
compare with 1,434,140 pockets in 1908. 





THE COTTON MARKET. 


The steady liquidation that has been in evidence in the cotton market 
since the present advance began was most pronounced when the week 
opened, and prices declined rather sharply. The early heavy selling 
movement caused considerable surprise as there was nothing to explain 
the pressure, except a, general desire to take profits. On the contrary, 
all news was decidedly bullish. Liverpool cables were higher, trade 
reports from Manchester more encouraging, and weather advices showed 
no rain in Texas over Sunday. Immediately at the opening quotations 
again rose to new high figures, which brought out extensive lines of 
long cotton and depressed values 9 to 20 points. As has recently been 
the case, however, the market stood the realizing remarkably well and 
the close was very steady considering the heavy offerings. On the fol- 
lowing day prominent interests again renewed aggressive operations 
and forced some options to the highest level of the season. Liverpool 
had apparently been impressed by the ready manner with which the 
previous large offerings were absorbed as cables showed unexpected 





strength, while added support was given by the spot situation, prices ad — 


vancing $1.00 a bale. Subsequently, the market became extremely 
irregular and nervous, with fluctuations moving sharply in either 
direction. There were reports of good rains in Texas toward the middle 
of the week, which, together with weaker Liverpool advices, caused re- 
newed selling and a consequent decline in values Quotations ruled on a 
generally steady basis, however. The Texas situation continues to be a 
matter of absorbing interest, and while conditions in some sections are 
still unfavorable, the recent rainfa!l was undoubtedly beneficial. Crop 
prospects in other parts of the cotton belt are considered wholly satisfac- 
tory, and the higher prices prevailing will probably induce planters to in- 
crease acreage; in fact, the opinion is expressed that the area to be culti- 
vated will exceed all records. After steadily declining since the year 
opened, the local certificated stock showed an increase this week and the 
amount is now about 66,500 bales. Exports thus far this season are ap- 
proximately 720,000 bales larger than during the same period in 1908. 
Spot business at Memphis has shown inuch activity, and unsold stocks 
are now below 48,000 bales against 100,000 bales three weeks ago. 


SPOT COTTON PRICES. 


Middling uplands. Sat. Mon. Tues, Wed. Thurs. Fn. 
New York. cents............ 10.75 10.65 10.85 10.80 10.80 10.45 
New Urleans, cents ......... 10.12 
Liverpool, pence............. 5.52 5.55 5.48 5.52 5.52 5.40 


Latest statistics of supply and movement of American cotton are 
given here vith 














Abroad ana Four weeks’ 

In U.S Afloat. Total. Decrease. 

1909, April 16............ a + ou: 3 2,430,235 3,646,839 382,159 
c fh Se 993 225 1,945,803 2.939,028 359,755 
a = = - Bibiesi@enes 1, 152,106 2,467 392 3,619,498 421,798 
1906, ae | | 1 ‘J 10,230 1,728,782 2,839,012 467,632 
ee” De ine 1,221,273 1,715,000 2,936,273 119,164 
a 7,646 1,254,000 1,931,646 324.193 
Si  saaohpaiee 574,224 1,507,000 2,08 1,224 343.171 
ee 6=— ee 954,869 1,719,000 2,673,369 452,364 
a 1,21: 5.590 1,480,000 2.690.590 275.675 
: i eee "714,752 1,612,000 2,326,752 449,771 
1899, a Tete 1,279,508 2,493,006 3,772,508 2638 010 
| ee 1,025 052 2,245,000 3,270,052 429,150 
Beets 8 BD. cccoscescee 695,556 1,832,000 2,527,556 412,964 
=) =— "mw RRERREIIRS - 687,827 1,90 89,827 247,822 





From the opening of the crop year to April 16, according to statis- 
tics compiled by the Financial Chronicle, 11,955,781 bales of cotton came 
into sight as compared with 10,122,229 bales last year and 12,230,276 bales 
two yearsago. This week port receipts were 144,274 bales against 58,757 
bales a year ago and 71,519 balesin 1907. Takings by northern spinners 
for the crop year up to April 16 were 2,322,625 bales compared with 
1,447,379 bales last year and 2,337,715 bales two years ago. Last week’s 
exports to Great Britain and the Continent were 93,231 bales against 
94,953 bales in th> same week of 19.8, while for the crop year 7,228,654 
bales compare with 6,536,892 vales in the previous season. 





The Egg Market.—Receipts continue fairly liberal, although 
prices display an upward tendency. The large quantity going into cold 
storage exsily absorbs the surplus. 





Naval Stores.—Sales of turpentine are quite large and con- 
ditions appear to be improving, with prices steady. There is a good 
demand for all grades of rosin at steady prices, and tar is firm at $5.00. 





The Cheese Market.—Stocks of old full cream are quite 
small, and a shortage of old colored is looked for before the new be- 
comes plentiful. Increasing supplies of new cheese are arriving and 
the best grades are in sharp demand. Good quality of skims are rapidly 


disposed of and exporters are bidding for desirable lots, but prices are 
above their limits. 


) 
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THE STOCK AND BOND MARKETS. 


While a number of issues reached new high records for the year in 
the stock market this week the general tone of prices was irregular, 
apparent advantage being taken of the strength of certain groups of 
stocks to take profit in others. Business continued on a large scale and 
as in recent weeks was distributed over a wide variety of properties. 

Reading was tne distinctive feature of the market and at times its 
activity was overshadowing. It rose to a new high record for the year 
and its strength was shared in by all the anthracite coal stocks, including 
Delaware & Hudson, Delaware, Lackawanna & Western, which again 
sold at a new high record price, Central of New Jersey and Pennsylvania, 
with the dealings in the last named on a larger scale than for some time 
past. Baltimore & Ohio was also conspicuous for its activity and 
strength. Union Pacific and Southern Pacific, after an early advance, 
developed a reactionary tone and their easier tendency was largely 
responsible for the general irregularity. Denver & Rio Grande and 
Wisconsin Central were particularly prominent in the trading. The 
Rock Island issues displayed marked strength. Erie was helped by the 
further concession granted by the Up-State Public Service Commission 
with regard to its bond issue. Colorado & Southern was notable for a 
sharp advance on small dealings. Chesapeake & Ohio. St Paul. New 
York Central, New York, Ontario & Western, Missouri, Kansas & Texas 
and Northern Pacific also figured among the active issues. 

Among the industrial and miscellaneous stocks, sharp upward move- 
ments occurred in Aljlis-Chalmers preferred, American Can preferred 
and American Beet Sugar. United States Steel was one of the leaders 
in the early strength and maintained a good undertonein the later deal- 
ings. Amalgamated Copper and American Smelting were good sharers 
in the early rise but, the latter particularly, displayed much irregularity 
later. National Lead retained its prominent place in the trading. 
American Telephone & Telegraph reached a new high price for the year 
on active trading 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are apended: 


Last vear. Sat. Mon. Trea. W Thurs. Fri. 
ee 85.10 108.82 109.44 109.73 109 54 109.21 109.70 
|. i eaaianeie iE 7TO80 80.29 80.88 80.82 80. 80 81.33 81.4 
Gas and Traction.. 95 07 113.20 113.72 113.00 113.15 113.52 113.45 


Railroad and Miscellaneous Bonds.—The railroad 
and miscellaneous bond market was active and strong, with the con- 
vertiole class of issues particularly notable in both respects. American 
Telephone & Telegraph 4s was the most conspicuous of the group, 
but the Southern Pacific, Union Pacific and Pennsylvania convertible 
issues were also in sharp demand. Rock Island collaterals, Denver and 
Rio Grande refunding 5s, Allis-Chalmers 5s, Wabash refunding 4s, 
Chicago, Burlington & Quincy joint 4s. Southern railway general 4s 
and Wisconsin Central general 4s were among the other issues con- 
spicuous for their activity and strength. 

Goverament and State Bonds.—The sales of Govern- 
ment bonds on the Stock Exchange included among foreign issues, 
Japanese 4}s at 93} to 938, second series at 92§$ to 922; fours at 86 to 
864; United States of Mexico 5s at 984; Republic of Cuba 5s at 102} to 
103 and Sao Paulo 5s at 944 to 94}. 


FOREIGN TRADE REPORTS. 








For the latest week returns show a very large decrease in exports from 
the port of New York, both as compared with last week and last year» 
there being a decrease of over $2 000,000 from the figures of last week 
and over $2,500,000 as compared with the corresponding week in 1908 
This decline doubtless reflects the abnormally high pricesin this country, 
which restrict foreign cousumption of staple food products. On the 
other hand imports show an increase of nearly $3,000.000 over last week, 
$7,200,000 over last year and $2,000,000 over the figures of the active 
year, 1907. Imports continue very large in coffee, sugar, india rubber, 
precious stones, hides and furs, and are phenomenally large in cocoa. 

The following table shows the exports and imports at the port of New 
York to the latest date obtainable; also the total for the year and similar 
figures for last year: 











pee omaeee _—— 
Latest week reported.. $9,896.720 $11,914,083 $19,637,910 $12,353,869 
Previously repcerted.... 184,174.769 222 ‘438,669 236,777, 689 181,194,109 
Year to date........ $194,021,484 $234,352,752 $256,415,599 $193 .547,978 
Imports for the week ending April 10, amounting in value to $100,000, 
are as follows: Aniline colors, $138,327; beans, $158,995; champagne, 
$164,911; cocoa, $1,034,589 ; coffee, $1,852,962; cotton, $190,834; feathers, 
$449,131; furs, $646,118; hides, dressed, $159,024; hides, $753,074; india 


rubber, $1,615,901; metals, $229,766; potatoes, $120,561; precious stones, 
$725,295 ; sugar, $2,081,400; tea, $286, 682 ; tin, $452. 721; tobacco, $197,600 ; 
wool, $483,455. Imports of dry goods this week were $2.649.883. against 
$3.685,856 last week and $2,080,675 last year. ot which $2,105,885 were 
entered for consumption this week, $3,059,983 last week and $1,543,750 
last year. 











The Poultry Miarket.—The demand for live poultry is light 
and supplies are accumulating. Fresh-killed poultry is in light supply 
and trading is not very active, a stronger feeling pervading the market 
with prices higher. 
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et are & Hudson... | 182g | 185 tts 2 4Apr22 45 Jan 5 ‘Railway Minois C “ en etfs anes | oxsees | ecccce 92 Apr 5 9) Feb “6 
tes are, Lack & W estern. i | GSO bE - IRS Apr 19 | 167% Feb v4 | ao “ ; eel Springs ..... 393, ; 40 | 39 i83, Jan 2 39lo Mr 8 
do nnd kK io Grande ney Ds ie 54 ) 49 ‘p "Ea oo ye ose , i eb b ' meade hs ee ae ! 100 | are ge | a, 103 ‘ Jan 9 97 ‘s Feb 24 
mO pref................ “| sy] gg 2 '8 | 54 Apr2O} 37% Jan 6 eee 144% | 148% | 188 148 ly 7 ) ely 23 
on moines & FL Dodge. Ys | oe 566 | ae Pet 10 79 i Som x =~ on ee wt ttt ee eens eee “a2 | vs | 2 os os . — +g 
it United kKailw eet) oe B eePons 4 ape 6% Jan1l2; 15% J: = | - POE ccc ccccce-ccce + 93 | 98 Og 1? : = | ee Pn 
Diamoud Match BFecef’ SE | ccsees | -eeee | 62% Feb: de ee *Republic Iron & 8 ae? a 44 100, Apr15 | Y9v_ Feb 1 
Se SR e cewcessecees Paster cea, Dineen 22 Feh 20 5b6)0 CU Jan 30 | > on & Steel ..... QP3tg | LOR Di 45! ep | 5 > 
Distiliers Sec rities....... IR ; “B95, 375, | - “+s ee a ae : aa fo Seeeccesss TO% 77's 74 ’ fg we oY Psi toed 
do. be Ly 9 * Peers if 17 14g 17h. | 10% Jan 21 32% Feb 23 | ~ oa cocececscocccccss 2n4y 23%) 25% 245%, Apr 23 | 20% Feb 24 
En ane ro GEA aia 1 3.% |] 33 ot ee oo Lo5| id%Jan 6 |) Rome, Watertown & Og _.... 69g | t9% | 67 69% Apr2s | 57% Feb 24 
i ne ots eee | 00% Slt Zug 543, . <2 < Febos *Rubber Goods Mfg 6 aie? | «meee | -on.-. | 1260 Janu 2s | jzs Jan 22 
do “da A nt ee >on SSP e8 43 %s 47% 46 $n Jan ~ 2258 Mr 1} R utiand pref ifs pref....j eeeee | oo Ut @eeeeeee 6eeeo0 shecasmaeeneee 
Evans & Terre Hania od‘ oN, 38 10 ~~ — ¢ ob’. Mr 11 St Joseph & Grand [slat Le ee eee pera 
pi? Brel rerre Haute ..... tf BY | weeees | eeeee. 2Jan 4) 23%Mr 11 do 1st pref...... d Tsland..| ...... | cose | abate 19 Mr 11 | 19 Mr 1 
of Sit teies cheep aed “ gh Perey weeiecx o ot, Wane ene eeees lo Del eSOSSSbeat eevee , #eeEn j . J Jan 15 | 44% Mr 
_ ~d _ LUN & Smelting} iene pape Fea 5) Feb 4 s5 Feb 4 St Louise 8 onc ersecee ---2-] sence. — 30) Jai 15 | 99g . Mr ll 
Fedor si Gan, Si aaa apes SF - : Apriz | 55 Mr 2 | do 2d Lief mm Fran Ist pref+ 69 | 7 bY 71 Apr20! 6o4 Mr 29 
a do pref aD... 22.22.20. Eee he RS a £5 SU Feb24 |) StLe CéElctts a" 42 , 39% 42 Jun 2/ So Febss 
Jen . aes  Terne ees 5) RE ID Gmeiiies ong sia matte ee neeenee dor S -- {120 re earete SS; iy 
og come ea a n Nal ....-- 2... sont . cx - Seebee G5 : Feb - el _— ores j do new etfs Pena tensiantaceee:: ; 75 0 Clk 7V Apr2s o2% Apr 19 
peeence geese: FIOi ts | 101 4 | | wae : < ) Jan21 |) St Louis ao Bes e sscebs | eeaaeseeeenie 
Generai El le tric eenennens 159% | 1597 01's | 102 ode 98g Jan 6 | Px ee stern .....) 23%) 24% | 23 24% Apr 1 | 20% Feb25 
Gre ) NOE ween anew ween f 95 eee Dies i an ra af = LOU Fob 23 Sears. Roebuck pre ae ! HT ly | of v0% DS Mr 2) | 47% Jan 6 
caer “4 rihern pref...__.. 1444 1 145%] 142 | =, van 4 | 91. Mr 12 | Sloss. Shem st Ag l aasees 1 age ether. 110% Mr 16 | 104 Jan 18 
orthern Ore etfs : seat | be 1484 Jan 4 136% Febv?i | c tee: & IronCo..!| 76 7TH1 m= ; 1 a | tba Of 
Gree “nh B: iv & Ww est se] vos 4 bU% 614% 74 Jan on | 4 do iia aR age “| a i l a 4 8] | Feb ‘y i t 5 Feb 23 
a | teeeee Miigg go gy penblinsoning, 65'sMr 12 | Southern Pacific -.2..722027.| sie ti. 112% | 112% Apr22z , 107% Feb 23 
do lst pref ethane | seeeee REN Se, | Aennronnessaen "Son SS ainsi ram eta ices | [1Slg | 123% Mr 3 1145 Feb 2 
|) OO eeaneseeennn | Cnn, Sane: Southern R ilway PERE ‘cae Tee bo Leo Ap! 2 L1s% eb? 
Havana Electric Railway _ F | -. Pete sen: eaenehsdivnersiena: | do pre ae on” 27% | 29y Aprl5| 22 &F 
ailway..'1 48%! 49 | 48% | 5i “Aprid | 39° Feb’ Southern Ry, M& Octts |} Tag | | Oe ore bY — 3 
| 39° Feb 1 " tennessee Copper it 77h | 25. 82 Jan 18 | Jan 18 
snpasecenes 42 | 42%) 40%! 49 Jan 4! 54% shat 
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STOCKS last | Week. Year. ACTIVE BONDS | Last Week Year 
Continued. move Continued. — 
meen High | Low High | Low Friday.) High | Low High Low 
‘ 2: - ‘ } 7 Feb 24 85 Janl13 
~  : 33% | 34%] 33 37% Feb 6| 30 Febd24 || Ft w & Rio Grande Ast 4s..)f 8742 | S7!2| 87% = 
Tease eae es eae t 8848| 89% | 87 894 Apr 14 | 8042 Feb23 || Generali Elec deb 5s......... 140% <  t er 11's ous “ = | Ae = 
Third Avenue ............... 3 33%) 29 429Jan18 | 254Mr 31 U Be Western deb i ones: 19g |106 | 308 103% Mr 5/104 Aprié 
Toledo, Peoria & Western. .|j rn eee ocKing Valle sivadpnen! TE AE ee ret. i ttegy been. 
ways & Light...) 12% | 12%] 12% 5% Jan 2, 11 Janil4 H «& T Cen gen 4s........... oe ae ree ee 
Toledo, St. Louts & Western| 52 54% | Slag] 54% Apr19| 43. Feb26 || Jilinois Cen 4s, 1952........ 11004 | 100% | 100% ts abt i.” Feb. 33 
eagles nee oo 70% | 69 74Jan 4) 64% Feb 24 Go 48, 1953 .........c.cce--|! 100 100%, | 106% | 101 Fev 8 | 99% Jan 5 
Twi in c ity Rapid Transit ...| 103 104% | 103 107 Feb15| 97 Jan 2 do ret 4s arine 4ijs. "| "73g | 74 72 7 Jan 2/ 7% Feb 
reneenesenensoesel omnes 1i% | “Yi | “Tsig pris | "Se Rep BG (|| IBt Mer Ma itan digs | 78% | 794! 78% 815,Jan 25 | 764%Mr 23 
Union Bag & Paper Go... Tia) Ti’e| Atm) 12 Aprils susan Metropestan 67s8..... Als | 1041g | 104) | 106% Jan 28 | 104 Jan 13 
ip hE, ATER IRO NTS 71 71 7v 71 Apr23 66 Jan n 8 International Paper s...... 1105 8 8 £8 88 ly Jan 27 87 Feb 25 
Union Pacities 1220202200200 “thee Moet | Sane | ge eae tS | 173% Bs hag mi... hay SEER Bump 6a. ' Ose | 102% | 102% | 1082 gene lip) 7s 
Gd BIUE 2 <ceccrascsdusscccces 95 ve '2 vo c as 3 vw: 7, ] 
United Cigar Mfg. pf....-.... -V106 104% | 104 104% apr 99 Jan 2 lowa Central Ist 5s........ agers ‘= 4 * 4 a : as ane 3 
Un' a kys Inv estment Co. 37 38 37 38 14 | 30 Feb 25 _ U0 ref 48 ........--...-----. 3 | ¥4%| 84%] $65 Feb11| 82% Jan 18 
ee ee ne 55 56% | 65 57 aa 14 | 50% Feb 25 Kausas City,JtS & Mem 4s} 84% 75M 7543 | 75%Feb18| 72%Jan 8 
un “id Rys 6. Louis pref .... . . "31° | 33 ““Apri2 | “Bix rep oa || Mansas City routheru 3s - a 94 93 98 Febld| $3 Apr23 
MgO pret cneneseeeesw| | Tee] fa | FF Bere | ee Laclede Gas bec 7777 |1108 | 1044 | 104% | 108. Mes | 108% 40r -8 
Pmmaratseatsiner «sores a ¥ 0 4 « j . . 
jee Ee) 93 Aprl5| 82 Febl0 || Lake Erie & Western Ist ds'1113_ | 114% | 114% 100% Apeie | io; ® Aprils 
U S Leather. ee Pea yore pee 15 Mr 31 15 Mr 3l ERs 1109% “OS eS 96 ? Feb 18 4% Mr & 
_chanbntecmmat ee | Sats | “Som | eee eters ee ed Kako whore gn Sipen------ | ac | 08 | Sal Se peeie| setae S 
) vement; xO ‘ r do de 8, 1925.... .---. o og O> 
u's Kents ii ning pace +10. | 10% | 10%] j3¢Jan 7 10 Mr 12 do deb g 48, 1931.......... 54g | 96 5% | 96% Feb 8) 95 Jan 4 
MEE occ eicanatocen oie WEE canned ‘ 33 Jan22| 24 Feb24 || Long Island Unified 4s.....| .... a, | “¥6iy | “O6i, | “96% Jani2| 96 MEI 
OD Ree ccs. ceccescones 33 35 32% | 35 Apr 20 27 Feb =. do —e- n Prd 48 22.22.22. seen. t + 4 984 28g 90 Febll 97% Jan 28 
do ist pref ee ccccccccccceses t104% 104% 102% 107 Jan 12 + Jan 4 do r 9090000022 Cnesdeess v :° lvls | 101 102% Feb 5 | 100‘gJan 5 
SE idibindddecernkins 1 68% | 68%) 68%) 73%QJ 674 Feb = neater led one STRRE 4s) 10 100% Feb 1 7? Jan19 
Richa 52% | 53%) 49% | 554s Jam 22 41% Feb2 do col tr 4g. .........-..--. | seeee- “89 | 89° | 91% Feb25] 88 Jan 2] 
do pref ...... saidaliinial aaaonind 114% /115 | 113% 9 Jan 22/107 Feb2 do So Ry, ‘Monon joint 48.) ...... 99% | 99%] 100 Feb20| 98% Jan 20 
Utah Copper.....-..---++--+- wo |) See! 2 le wo tax exempe perros “-}/100 1003 | 100 ~ | 10049 Apr 23 | 99Jan 7 
RR, Dee = icciens i4g és , oSsececesoes< - ‘ 
ay jy le EEF alata 47 48 46% | 48%Jan25 | 40% Feb 24 Met Street ky 5s tr rec. S644 | 86% oat c- i 3 a od H 
en oa a WE | 115 | 1150 | 118) Mr 31/114 Jan1 Mex ( en con 4s tr ree ...... | 89 "U6, | "B5] ze apr 7| 19 Feb2a 
Va Iron, Coal & Coke ....... + 58 61 61 64 Jan 57 Feb 23 do 1st income tr rec ....... 2549); <-0' 2416 J 4| 20% Mr 
Vulean Detinning.....22222: t 6 8 oe sate $i « wa o <d income tr rec. ....... 105% Rf nrtas 1l1lyMr 2/109 Jan19 
See 5 GD fl cescce ae 51% Jan 9 45 an ae Minneapolis & St L con 5s z "BBig “BB 874 Feb 15 Jan 6 
, ARE RE EE 18% 18% 1 7% 19% Jan 2 15 Feb 23 wo let @ ref 4e............. oon 100 9Y 00g Apr 6 98 5, Jan 25 
| __ eek poate ete 47% | 45% | 45%) 52 Jam 8/ 41 Feb2s Missuuri, Kan & Tex Ist <— o- att S7lg | Ste Jun 25 46% Mr 
Wells-Fargo Express ....... rey | “see | cia, | Sena 2 | eet 02d 48 ---....---- 22s ee eee 21109 |1097| 1094 Feb 17 | loa, 8 
Western Maryland.......... 22% | 23% | 21% | 25% Feb 5 “3 M 24 GD ORS @ GS. . ..020006....20- “wae | af 86% | 47%Feb 9| 33%Jan & 
wu MED evtancocecsa 69 70%, 69 7lYApr 14 64 Feb o Go tef 4n .........20.....-.- 2 92 914 ¢3%Feb 3 YO% Jan 56 
bet my po mes ad E @& M....<<. t 82 83% $1 SS5SeJan 2 74 Feb24 do sinking fund 449s ...... 91 10 * Feb ; 106 Jan 12 
do 1st pref ................. 1119 |120 |119 | 120 Jan 4/110 Mr 3 do T of T os... --- [1107 102% | 103% | 102% Mr 1004 Jan 20 
Wheeling & LE ............ Qe Oly Dlg 12‘sJan 2) oo 2 Feb m Missouri Pacitic ‘trust 5s _. 102% 103% Apri 101 Jan 8 
do 1st pref................. + 21 224) 224) 25%Jan 8 20) Feb24 do collateral ee 1103 “a” | S38] sbN eo 9 | 78% Jan 2 
EEE 11 11s, lly 15~Jan & Lo’s Feb “6 UO 48 .....------e0eeeeee ee. *3 91 9: 91 Aprlg 864g Jan 27 
Wisconsin Central .......... O94 65% | S34] 63% Apr20 | 35%san 6 Mobile np vt ppaliepeamaeaes ae 82 | ely] 82 Feb 5| 78yJan13 
_do pref RET ae Oe ee 838 | Belg 87% Ri) 1g Mr 2) t692Jan 6 Nassau _ aes A oa” 4 84 4 Apr J 
~*Unlisted. {No sales ae Mexico 200 38 7777. 113% | 11342 | 113% | 113% Abr15 | 113% Feb 14 
aW . sate & U6 haute cen. Ge..... Big} liv | 1084) 1i3yJau 7) 108° Mr 
ACTIVE BONDS. N Y Air Brake cun 6s ...... 10: . 431 93 t44Jan 4| 92% Feb 26 
New York Central gen 3498 + fh a5 % 95% 95%, Apr19 3% Jan 6 
>... ae peach do Lake Shore coi #ige.../|t Sh'e| S4%| 84% | 86 Feb19 S4 Jan 4 
: a ease 53 3% 3. 
ACTIVE BONDS, | Sale | ‘ do M C Collateral 3498.....) --.-.. 101 4 101% ist h Mi “4 10 1UL4y Jan 12 
Friday.’ High | Low | High Low N Y,U & dt Louis 4s ....... Hat 3 35 - 85K 86. Apr 2 ~3%q Jan 2? 
ee ey ; 99 I gf ee of  actapem 11022 | 1024 | 1015 | 102% apr23 | 1004 Keb 3 
Adams Express 48 .......... | 93 9342) 9348) 93% Mr 17 | 92 Jan ; ido collat ig ae y deb 6s! 125% | 135% | 13544] 1354 Jan 8 | 133% Feb 24 
Albany «& Susyuchanns 3438 F101% | 1024) loz | oe Aprev| 97 Mr 12 NY So ghaapabden -.| 107% | 107% | 105 | lu7%sApr23 | Y72Mr 3 
Allis Chalmers ds _. a ae Moly B24 Soe Jun 4 80 Feb 23 “de cont 3428 - nee db, rs y 95% 1100 Jan 8 1% Jan 
American Ag. Chem. ....| 100 10048 | 100) | 100% Apri4 dG —_ = N Y,Unté& West ref 4s..... oat O87 Ox 5 99%4Feb 6 93 Jan 9 
Americal Cotton Oil jon. it OF OT 744 | 72 Apr zu 96 on Ps Ne rlolk & Wes ey con 48 - 93 7a 457 93% 9> Jan 6 ¥3 Mr 15 
American Hide & Lea 6s.../f Ysa | YS] yes) 100” keb S| 97 Jan v du divisional 1si lien 4s . 09° | Y9«! 97%) 994 aApr22| YS'eJan 2 
American ice ~ecurities ts.! 222... 77 764 774 Apr 13 b¢ Jan Le do conv 45 .. i O04, | Y2! Vi ky Wz Mr i] SY%Jan 4 
American Tel & Tel con 4s.) 104% | 106 101% | 106 Apr2 243 Jan 29 do Pova, C &C joint is sant 103 1u2% | 104 Feb 2/ 102% Jan 7 
American Tobacco Co. 48...) 79% sig 1B% | 9 Apr > S zee 6 wastnen Fa, Sie pele Se 74% 75 74%, 75 Jan 29 73 Jan 4 
American Tobaceu 63 ‘eighty 11m | Llv | livtsg 110% Apr 2| 10ibkeb 6 do general 3s... 9x3, | 93%} OR) 994 Febzs6| 9iyJan 5 
Abn Arbor 4 OM a ame 3 | 87% Mr le Jan ls N PG N jt 4s,C, B & Qcol ~ te Og 98% 99% Feb 2 934 Apr 6 
A, T&S F gn 4a...0000222. | 100% | 1014s | 100% | 101k: Feb 3 | 100% Jan 11 |) Oregon Ky & Nav 4s Ist G5...) 118% | 119 | 118%] 1205 Janu 12] 1189 Mr 23 
do adjust 4s slamped.._.. | 9 % G4 U3 5, Yotg Febl7 i2yJan 6 Orego" short Line lst 6s... 4 1154 | ll6y 11 Feb 2 > Jan 6 
SR ia | 18 “sy ly 107% 10u Apr 1 105 + Mr 16 do consel OD ~~ + eee een en enes “Ug YoOly 4D ly Apr2 VAs Jan 4 
do cony 4s _. ---| 1L6 4g oor 10d | 108 | es 31 rt pe +. BR ona ate y AE oo esccesoosooes 110 Pte’ L; =o Jun 3 109% Jan 4 
Oe (7% 7 ly 97%) YTI%* Apr 5 a2 da acilhe Coast 1st oS .......-. = taRi. s 6| hUtg5) 10 J: 
— Coast Line 4s. Prete au ss VOX rT) as | tly oa 15 Sb Janu 4 Pcubsylvabia con ‘48, 19438 .  - tee “—- ts s 4 i 23 Finan as 
Baltimore & Ohio prior 1a | U3 ky “4 G94 | 94 Ly Apr 1 93 Jan 5 do conv BS, 1912 scecenee + ‘a 96% YU YU% apr 25 YVieg Jan 4 
do general 4s - lui 1014} lvl lWlykebli | 1004s Jan 13 do con 3128, UE séachene , = 7 95% Apr 2 93 Jan 12 
do Pitts J &@ M D34s..../} xo ecces 5Y'y Jun 15 Su%, Jan 15 Peoria & E Ists............. - "47. | 47, 56 Jan 4 40 Feb 25 
doP,LE & W V 4s...... 04 94% 94 96 Jan 26 9342 Mr 25 Ge INCOME. ............cccce- f ore 100 9.4% | 100% Feb 3 90% Jan 12 
do Southwest Div Sos. | 91 Yl4g) OL Yl%Feb 5 90%, Jau Pm . Reading gen 43.............- O7 8! 97 97 Ysy2Janvzs| 96% Jan 28 
Bethlehe ne ~ Le ha as Bla, be “4 sv 8d Janu < 17 Feb 23 do Jersey Cen col 4s eeeces ; 4 aN, Shee 100% Feb 4 G8 Mr 25 
Brooklyn Kap Tran ref 4s...| $5%@| &o3y] 847 t 534 Apr 2 Sli Jan 11 Rep lron & Steel 58....-.... eet kere ¥5% Fevi8 | 9 Jan 1 
Brooklyn Rapid Transit ; Fas. Peta: 10612 105 7, 106% Apr 19 101k, Jan 7 IN Sitewceneeoneeh acncen'f “oonen | onnens ~7 Jupil4 R83 ap 19 
Brookiyn Union kl ist ds _.} ... |. 102%3 | 10244) 103) beb 5 | 100% Jan 2 do col tr 4s. Sty Peeenee “96° “97 97 97 Apr2U0| 92 Febié 
Brooklyn Union Gas ds ...../t1 71g | 107% | 107 107s Apr 16 104i Jan 4 St Jo & G Isl 1st 4s.... "Had 111%} 11li‘e| 112 Jan 7| 1lU4%Apr 8 
Bult, hoch & Pitts xen 5s... t116%% | .--.-- < 117% Mr 22 | 116 2dan § Sti. & Trou M 5s.......----- 90 Yyuy| 904} 9OLAprld 6 Jan 15 
Canada South Ist Ext. 6S...) lube, | 106% | 106% | 107) Feb 1b 106s Jan 4 do ref 48 ........... canpones Ql y1 +] 91 kevl6| S8%Jan 9 
do 2 we lthowly 102% | 102 103. Mr 29 102 Jan1s do hiv er& — Div 4s.. 8, | 86%] sY Jan 27 84% Jan 7 
Central of Georgia con 58...;1109% | 11042 109% | 111 Feb 3 | 108% Jan 4 St Lé& S F ref 4s..........-. | 38, 110%, | 110 111 Feb 4|110 April? 
Central Leather 5s......... yy YJ Y3 ly oan ym : po — - = one -~-carpemmeene Stats ..|1242Mr 4 | 122 Jan 11 
2 WwW J 4 £0 8 8 wee eee - “~* a6 - [a Ge aee<e oceeseaews oe | ererre | eee . a3 L ; 2 
Sensual Pucihe istas i . rs 97% | 97 | W%edan 283) Y7%HJun 5 || St L & southwest Ists...... 94 B44 | Y5% a 3 ae ie , ‘ 
general fy ccc | gee | Hoge | Ld Heb 2 | GUY Yam ag | deat] wag | ag |v | SG Bekah | BRR af 
‘ _ eee ud to 44 pee | syvure Feu 2) 202) Jani4 || du cunsol 4s ............... as 2.) 29 3 ‘ 
do Soon s' ene es | x94 | BO BU. Feb 2| Wo arm a (| St.Paul, M & M con Ge .....l1132%— | 183% | 13249) 18aMe 12) 18) Jee 
Chicago & Altun 3s ......... 147 7 Td44 feb : 7 van v OO BBG - 2 once -cccncccesce---|1IGOG | emcee | seccnn Vl Mr 19!] %94Mr 10 
> eae aici 76% | 76% | 76%| 76% Apr23| 73lMr 16 Ree Rane OES £0 ----no-e| ossese | SES | Eee | seh eebist ae iets 
Chi, B «& _ OP SRS e 10005, 100%, 100 %% ivl keb 3 9% Jan 16 Sap Ant Li0 & A P 48 oeeee it ‘ . 97 97 97 Apr 20 954 Mr 23 
do Ill div #1... 777" t9l%| Yi! ly) 93 Feb z a1 Jan 8 || Seaboard Air Line 5s ....... 1 97% 71% | 71 724 Aprids| 63 Feb 24 
do illinois div 48 .......... ie 102 102 103‘ Keb : 101% Jan 12 do v 4s SSAC, CLASGOCCSESeCC~" “945, Yiig| 4% | YOM beD 1] 945% Apr 20 
do Nebraska EX 4s......../11¢ 24 | 101% | 101% | 102 Feb 13 | 101% - So Pacific ref 4s. ..-...---.-. fi “13,| 91%] 92 Jan 30 dun 4 
Chi & Ea-t Lilinoiscon 5s __|ti 1b Liotg | 11548 | 115% Mr 13] 114 MO 49... ----- 20. - eee eee es oot oe 112% | 1lz 11s Feb 5| 106 Jan 4 
Chicago d& Eriv Ist 5s 2.2... O° DB 4D | cccses | cocede 117 Feb 17 115% Jan 13 Southern Kailway 5s . 80% | 8U% | 79% | 8US%Avr2s| 76 Jan 5 
Chi, Ind & t ouisy ref 6s....| TRY | 22... --- | 129 Fev20/) 127 Jan13 du dev os = sta eceeeee- e389 833,| s¥yMer 8} SoyJan 6 
do re funding 5s _.. — Pee pee 114% Feb 3 113 Feb 1 doM && ~- 2 a. gecccgces |e Sa 90 su% | 91 Feb18| 87% Jan 1 
Chi, Min & =t Paul gn ‘is. [14089 104 | 104 | 104 Aprils | luz%sJan 4 Seas Saeee evens o. Lilu2% | 1038 | 102% | 103% Feb 18 10149 Mr 18 
do terminal 5s . __  y ORPE Geweee 105% Feb 17 | 104% Feb 3 Zemmomee ees & Iron gen’! }10 2 9.3,Mrlu| 96 Jan14 
do & P; a Western 58. 110 110 110 110% Feb 16 | 109s Jan 4 Term As-'n St L ref 4s......| _.. ae 6% il6ig ll84 Feb 15 110% Apr a3 
og Ei inlipassatanapncer etna OS GRRE Eat 101% Jan 20 | 101% Apr Texas Pacitic 1s. 58 ....... 116% 634 | 65% 7l Jganzs| 634 mr 23 
do i Biced Minn 6s...... i LU} | 102% | 101%, | 102 oe 3U | 1U0lweJdan 6 Third Ave 4s, T Kk ctf- “ ‘d. 67% 91% Mr 2 9u Mr 5 
do South Division ds...... HOY | 1005 | 100% | 100% Feb 9 100% Mr os Toledo, St Louis & W 34438 . "Siu | *5 | Bia | B84 Jan15| 834eJan 8 
Chi & Northwest gn Biss . 1 92% | YS4y |] YSS |] Y4% Jan 18 | Wy Feb 24 do 1st 4s8....... a reves: 4% 83 82%, | 83% Apr 6 ‘3g Jan 4 
do extend: d 4s .... HOE. © cottess B wditien 101 Mr 29/101 Mr 2y Underg’d London 42 per cts 83 1Ww3 luzs | 104 #eb13}102 Jan 
Chi, K 1 & Pacitic col 5s. 913%,) 92 91%) Y3eJdanzs) 3s72 Jan 13 Union Pacitic 1st 48......... 102% 108 “« 06 - 1UxApr 8} 102 Feb 23 
do gener.J 4s weee-| 100% | 100% | 100% | 1OLy dan 283 | 99%, Jan 6 Union Paine con 48 ........ 107% e438 WL, | YO% aprldy % Jan & 
do collater.| trust 4s _____. RO - Bly 80 Sl'g Feb 15 75% Jan 15 do lat & ref 4e...... ....... + ly 7% m6 77% Apr ld 72 Jan 
do refunding 4s... qe Y2% vol, 94 keb 5 90% Jan - Umit d Kkys San Fran 43... mn 105% | lube 1064 Mr 41/1044 Feb 4 
hi, St Paul, M& Obs... tle 13048 | 13045 | 130% Jan 28 | 1294 Jan 5 U 5 Leather 6s.............. 1105 v0 ot ont) ae Aprl3 | 84%Jan & 
Clev,C C& St Lgnds....., | YV7%] 93 V7% pg me 7. eee tee 12 US lted'i de Ker Os OS ..+--- on” cO%!| 9u “Mr 25 | 89 Jan 5 
do St Louis . _ eee a, | Poe Pos 4 Jal ry Jan 26 S hed bl & Kel 0s......... ‘ ; : & » 
Col Industrial 5s .....000... t ae G3% 72k 77‘sJan 7 7l Febvzs U S Steel 58... --| 104% | 104% | 103% L044 Jan 1 14 wee 3 
Col Midland 1st 4s .......... t+ s6 74g Sb % STLAprl3 SO Jan 3 Va. Car Chemical col tr 58. son aee joy ile 1144 Feb 3 112 Mr 25 
Col Southern Ist 4s ......... uN as 977 94 Jan lY| 97 Jan 3 Wabash Ist d8..............- #111 “4 lua luis | 105 Feb1é | lu2% Jan 18 
ves hp a H9% | 995g) HO | 1100's Feb 1s med Jan 2 Te Brtevnincasescdedeses: “Sag 74 4 fe 2 73% Jau27| 71%Jan 5 
Con Tobacco 4s....  _ oo. ral) vet 79 79° Apr: Feb 8 do Ret & ext 48 wean neeeee- 7:5 ‘ a ho% Jan 4/ 483 Feb § 
Del & Hudson conv 4s......| 10% '% 10344 | 103 104 Ajprld 100 Mr ll Wabash-} itts Term Ist cece t 4Rly | ------ | ------ l4yJan 4 % Mr 19 
Den & K G con 4s. coe] $1 5g 7 Vig Ys 'y Jan 4 96 Apr 6 Wab:sh-Pitts Term 2d ..... if Ro *onmns "B35, 83 Feb 5 82% Jan 7 
eers Securities 5s ..... 76 77 76 73% Jan 2 (4 Apr 5 Wert Maryland 4s ..........! 83% | 3% . ‘Zu keb 5| 61 Jan 
oS OP 06 Ca Ge, on cccces! Qo) 3S aaa ee 113% Mr ii 1l2 Feb 9 do conv ertible AS. = neee oe. F G2 | ------ | e+eee- 117 keb19!116 Jun 28 
ao toon por ty Sogapateie WL) - ‘e6% | “90inF 51°85 San 14 Wontwause te 71% 77° |}101° | 100° | loz Jan zu} 98 Jan 
Erie consol prior 48 séndaditeauaal R7 iy R7 ly £6% 904 Feb 15 RH Jan 14 Ww est Union col va 58. - @eccece 1f 1 On 443 V3, Jan 20 934, Mr 19 
do general 4s ............_. 4%) 74%) Té |) T7aFevl5| 694 Mr 16 do RE & ref 4's .........4 94la i ST he S72Aprl5| 84 Jani4 
doconv 48 A. ............. + 74% | 75 734) 77 Jan 6) 63 Mr 16 do Conv 5s, series A secceee 734 los lust | 1044 Feo »s | 1014 Jan 12 
CT tHiky U5, 65% 69 Febld d79Mr Il West Shore 4s “Soo eccceseeues 103 4 on 3 ant ¥5%q Jap 23 90% Jan 6 
Erie, Pa, col tr 4s Be pike oie S54gJanll| 75%Mr 1l Westinghouse El & Mfg i V8.) 22% 59 ‘8 gz a0 Keb 9} 83% Jan 14 
Evansv e@& T H Ast gen ds. Poe Be ; ee eee eee Wheeling & L E con 43..... 87% 7 9544 96 Apr2l 894 Jan 5 
Ft W @& 1) ¢* ist tis 115% | 1153, |! 115% | 117% Feb 1/115% Jan 5 Viscopsin Central 4s8....... 9b - ose fC ; 
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BANKING NEWS 


NEW NATIONAL BANES. 
Eastern. 

NEW JERSEY, 

National Bank (9391). 


North Plainfield. — Borough 
Capital $50,000. Wm A. 
Clark, president; Morris C. Van Arsdale and 
Jas E. Nolan, vice-presidents; Frederic Coriell, 
cashier; Frank Rowley, assistant cashier. 

PENNSYLVANIA. Williamsburg.—Farmers & 
Merchants’ National Bank (9392). Capital 
$25,000. George G. Patterson, president; John 
B. Stroup and D. T. Ketring, vice-presidents ; 
A. J. Nicodemus, cashier. 


Western. 

ILLINOoIs, St. Elmo.—First National Bank 
(9388). Capital $25,000. A. Milliser, president ; 
R. Kelley, vice president; T. F. Heckert, cashier. 

NortH Dakota, Ambrose.—First National 
Bank (9386). Capital $25,000. J. L. Mathews, 
president; J. M. Hynes, vice-president. 

NorkTH DAKOTA, 
National Bank (9390). Capital $25,000. J. J. 
Schmidt, president; T. O. Gulack and Wm. E. 
Glotzbach, vice-presidents; W. C. Hauch, 
eashier;: H. T. Riedell, assistant cashier. 

SoutH Dakota, Gary.—First National Bank 
(9393). Capital $25,000. 
dent; John A. Thronson, vice-president ; Theo- 
dore M. Anthony, cashier. 

Wisconsin, Crandon.—First National Bank 
(9387). Capital $25,000. W.B. McArthur, pres 
ident; S. A. Gifford, vice-president; A. J. 
Eidmoe, assistant cashier. 

Pacific. 

WASHINGTON, Chehkalis.—Chehalis National 
Bank (9359) $50,000. D. W. Noble, 
president; W. Brunswig, vice-president ; Arthur 
S. Cory, cashier. 


Ca pital 


APPLICATIONS APPROVED. 
Eastern. 








NEW STATE BANKS, PRIVATE 

BANKS & TRUST COMPANIES. 
Southern. 

ALABAMA, Arab.—Bank of Arab. John J. 
Bain, cashier. Branch of Bank of Albertville. 

ARKANSAS, Drew.—Drew Connty Bank. Will 
commence business about May 1. 

Groreia, Union City.—Union City Realty & 
Trust Co. Capital $200,000. Organizing. 

MississipP!1, Laurel. — Farmers & Traders’ 
Bank. Capital $25,000. T. B. Bonner, presi- 
dent; K. C. Hall and N. W. Collins, vice-presi- 
dents; C. H. Ferrill, cashier. Will commence 
business about May 1. 


TENNESSEE, Ashland City.— Cheatham County 
Bank. Capital $20,000. L. J. Pardue, presi- 
dent; R. S. Turner and G. W. Fambrough, 
vice-presidents; W. B. Neely, cashier. 

TENNESSEE, Christiana.—Bank of Christiana. 
Capital $10,000. A.J. Brandon, president; H. 
H. Clark and W. T. Smotherman, vice presi- 


dents; John C. New, cashier. 


Anamoose. — Anamoose 


John Swanson, presi- | 
| Bank. 


TENNESSEE, Lafayette.—Citizens’ Bank. Cap- 
ital $12,000. M.S. Freeman, president; W. J. 
Herring, vice president; T. H. Dotson, cashier. 

Texas, Avinger.—First State Bank. Capital 
$15,000. A.M. Rhyne, president; D. R. Coul- 
ter, vice president; [ra P. Forsyth, cashier. 

Texas, Kountze. — Hardin County State 
Capital $10,000 Geo. W. Riddle, presi 


' dent; W. W. Dies, vice president; L. R. Fife, 
| cashier. 


Virainia, Richmond.—Main Street Bank. 
Capital $50,000. John C. Hagan, president ; 
Simon P. Jones, vice president; F. H. Hard- 





| away, cashier. 


Warsaw.—Northern Neck State 
Capital $50,000. J. W. Chinn, 


VIRGINIA, 
Bank 


(Ine. } 


| president; R. Carter Wellford, vice-president ; 


| W. T. Tyler, cashier. 


Sueceeds L. E. Mumford 


| Banking Co. 


Western. 


| Bank. 


PENNSYLVANIA, Millheim.—Farmers’ National | 


Bank. Capital 25,000. 
G. S. Frank. 
PENNSYLVANIA, Seven Valleys.—Seven 


Application filed by | 


Valleys National Bank. Capital $25,000. Ap- | 


plication filed by A. F. Koller, Seven Valleys. 


Southern. 
West VIRGINIA, Mullens.—First National | 
Bank. Capital $50,000. Application filed by | 


J. H. Jordan, Hinton, West Va. 

West VIRGINIA, Shinnston.— First National 
Bank. Capital $40,000. Correspondent, W. I. 
Booth, Shinnston, West Va. 


Western. 


CoLoRapo, Louisville.—First National Bank. 
Capital $25,000. Correspondent, E. H. Castle, 
Lafayette, Col. 

ILLrNois, Gardner.—First National Bank. 
Capital $25,000. Application filed by A. G. 
Perry. 

Kansas, Kansas City.—Gate City National 
Bank. Capital $200,000. Correspondent, J. 
Phillip Kanoky, Kansas City, Mo. Conversion 
of the Gate City Bank. 

MINNESOTA, Minneapolis,—Metropolitan Na- 
tional Bank. Capital $2(0,000. Correspondent, 
V. H. Van Slyke, Minneapolis, Minn. Conver- 
sion of the Metropolitan State Bank. 

Missour!, Edina.—First National Bank. Cap. 
ital $35,000. Correspondent, A. G. Biggerstaff, 
Edina, Mo. 


Oun1o, West Union.—First National Bank. 
Capital $25,000. Application filed by A. Z. 


Blair, Portsmouth, O. 
Pacific. 

OREGON, Ashland.—United States National 
Bank. Capital $50,000. Oonversion of the 
Bank of Ashland. 

WASHINGTON, Ephrata.—First National Bank. 
Capital $25,000. Application filed by E. C. Davis. 








CoLoRADO, Walsenburg. — Guaranty State 
Capital $30,000. Paul Frohlich, presi- 
dent; T. M. Hudson, vice-president; J. A. 
Peak, cashier. 

ILLINOIS, Plano.—Plano State Bank. 
$25,000. Organizing. 

Iowa, Elkport.—Elkport Savings Bank. Capi- 
tal $10,000. H. H. Hagensich, president; Dr. 


Capital 


F. J. Kriebs, vice-president; Geo. Kriebs, 
cashier. 
Iowa, Keswick.—Farmers’ Savings Bank. 


Capital $20,000. Jared Irwin, 
C. MeClune, cashier. 

lowa, Monmouth. — Monmouth Savings 
Bank. Capital $10,000. John Cass, president; 
M. Mulvihill, vice-presidence; C. E. Menold, 
cashier. 

Iowa, Owassa.—Owassa Savings Bank. Cap- 
ital $10,000. Christian Kroemer, president; 
J. W. Van Orsdel, cashier. 

IowA, Plano.—Farmers & Merchants’ Bank. 
Capital $20,000. Geo. M. Barnett, president; 
Wm. Haines, vice-president; J. T. Sherrard, 
cashier. 

Kansas, Goff.—Home State Bank. Capital 
$10,000. L. A. Corwin, president; Wm. Mast, 
vice-president; C. 8. Goorich, cashier. 

Kansas, Hollenberg.— Hollenberg State Bank. 
Capital $10,000. Joseph Nutter, president; 
J. M. Jones, vice-president; A. D. Stanton, 
cashier. 

MiIcHIGAN, Durand —First Commercial & 
Savings Bank. Capital $12,500. Luther H. 
Loucks, president; Geo. Brooks, vice-president ; 
Harry H. Simpson, cashier; F. W. Rayne, 
assistant cashier. 

MINNESOTA, Delavan.—Bank of Delavan. 
Capital 10,000. 

MinNEsoTA, St. Paul.—Hamline State Bank. 
Capital $25,000. F. B. Lynch, president; Jos. 
M. Hackney, vice-president; Chas. W. Moore, 
cashier. 

' Montana, Cascade.—First State Bank. Capi- 
tal $25,000. 


president; J. 





Merchants National Bank 


—_——— — 


| FOUNDED 


New York. 





i803 
Resources, $30,000,000. 





Montana, Chouteau.—Citizens’ State Bank, 
Capital $50,000. G. M. Coffey, president; P. H. 
Crossen and James Eck ford, vice-presidents. 

NEBRASKA, Tecumseh.—First State Bank. 
Capitai $20,000. Incorporated. 

Ouxn10, Cincinnati.—Mohawk German Banking 
& Savings Co. Capital $25,000. Harry W. 
Maescher, president; E. J. Dempsey and Louis 
P. Ficks, vice-presidents; Alex. A. Landes, sec- 
retary and manager. 

Ox10, Dayton.— Market Savings Bank. Capi- 
tal $50,000. Organizing. 

OKLAHOMA, Oklahoma.—Bankers’ Trust Co. 
Capital $500,000. Organizing. 

Pacific. 

CALIFORNIA, San Francisco—Anglo-California 
Trust Co. Capital $400,000. Herbert Fleish- 
hacker, president and manager; W. K. Kohl, 
vice-president ; M. P. Lilienthal, cashier. 





CHANGE IN OFFICERS. 

‘astern. 

MASSACHUSETTS, Boston.—Mechanies’ Trust 
Co. Frederick H. Payne is president. 

MassacHuUsetTts, Fitchburg.—Wachusett Na- 
tional Bank. F. H. Brown is cashier. 

MASSACHUSETTS, Millbury.—Millbury Na- 
tional Bank. Arthur W. Snow is cashier. 

MASSACHUSETTS, Monson. Monson National 
Bank. H. E. Kendall is cashier. 

New Jersey, Lakewood.—People’s National 
Bank. W. H. Jayne is president; J. F. Stephen- 
son, vice-president. 

New York, Tupper Lake.—Tupper Lake 
National Bank. H. H. Day is president; H. L. 
Ketcham, assistant cashier. 

Southern. 

District oF CoLUMBIA, Washington.— 
National Capital Bank. Thos. W. Smith is 
president; Albert Carry, vice-president. 

KENTUCKY, Louisville. —Columbia Trust Co. 
Attilla Cox is chairman; L. W. Botts, president; 
A. Y. Ford, vice-president; L. M. Render, 
secretary and treasurer. 

SoutH CAROLINA. Orangeburg. — People’s 
Bank. J. W. Culler is cashier; Ashley T. 
Wannamaker, assistant cashier. 

TENNESSEE, Memphis. — South Memphis 
Savings Bank. The officers are: M. P. Estes, 
president; C. 8. Deford, vice-president; E. E. 
Becker, cashier. 

TrExas, El Campo.—State Bank. J.J. Scholl 
is vice president; G. A. Rives, cashier. 

Texas, Houstoun.—Harris County Bank & 
Trust Co. F. W. Vaughan is president; John 
Farmer and /ohn T. Browne, vice-presidents. 


Western. 


INDIANA, Carlisle. — First National Bank. 
Harry T. Alumbaugh is cashier; Roy Trimble, 
assistant cashier. 

Iowa, Rippey.—Rippey Savings Bank. John 
A. Cavanaugh is president ; J. H. Shipley, vice- 
president; W. J. Roberts, cashier. 

Iowa, Waverly.—State Bank. G. A. Gross- 
man is president: Nat. P. Ellis and E. J. 
Kaufman, vice presidents. 

Kansas, Formosa. — First National Bank. 
Ed. Pratt is cashier. 

MINNESOTA, Canby.—National Citizens’ Bank. 
P. C. Seott is president; C. N. Kittelson, vice- 
president: P. O. Shennum, cashier; Wm. 
Kankerlik, assistant cashier. 

MinnESOTA, St. Paul.—Capital National Bank. 
Jas. L. Mitchell is cashier. 

NEBRASKA, Sargent.—First National Bank. 
H. A. Sherman is president; A. F. Phillips, 
cashier; R. O. Griffith, assistant cashier. 
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NEBRASKA, Sydney.—First National Bank. _ FOREIGN. | 


B. A. Jonesis president; M. Ahrens, vice-presi- 
dent: J. W. Harper, cashier. 


‘FEDERICO G. PLATE 














OKLAHOMA, Okemah.—First National Bank. 

Geo. D. Harrison is president ; W. H. Patterson, | GENERAL COMMISSION 

at aieenansi AND CONSIGNMENT 

MISCELLANEOUS. 

Eastern. Essence de Petit Grain, Tobaccos, Etc. 
New York, Newark.—Newark State Bank. 

Capital is to be $75,000. ASUNCION. PARAGUAY 
PENNSYLVANIA, Watsontown.—Watsontown CABLE ADDRESS: “ FRITZ” 

National Bank. Thompson Brown, president, is 

dead. Rutland —Firet National Bask Cable Address: *‘ AGENT” All Offices---All Codes. 
VERMONT, utland.—First Na , 

R. C. Abell. president, is dead. BROWN & DUREAD 

southern. Melbourne, Vict. }= 2 Fremantle, W. A. 
ARKANSAS, Strong.—Victoria Bank. Capital oa J. T. BROWN: 

is to be $10,000. Sydney, N. S. W. Wellington, N. Z. 


SouTH yg nse Re gg — (Established 26 Years) 
i 4 st Co. . A. Mitchell, cashier, 
—= _— IMPORT AND EXPORT AGENTS AND 


TENNESSEE, Rutherford. — Citizens’ State | E MANUFACTURERS:* REPRESENTATIVES. 
Bank. Succeeded by Home Exchange Bank. | Correspondence invited from firms desirous of business 
Western eee od ~ Pac vonage eg of — 

: i ' — and the Dominion of New Zealand. 

CoLorabo, Pierce.—Bank of Pierce. Capital | _ 
is to be $25,000. | 

MinnesoTa, Fulda. — Farmers’ State Bank. 


Consolidated with First National Bank. | LAWTON CH | LDS & CO.., 














FOUNDED 1844 


| 

ae ai cae 

OKLAHOMA, Pond Creek. — <li eaeae " AMERICAN BANKERS 

succeeded by First State Bank. | 

Bank. Succeeded by First State aD ae tec til iain eae | 

Wisconsin, Hudson. — Wisconsin Savings, | 

Loan & Trust Co. Succeeded by Wisconsin Do a general banking business and pay special atten- | 

, . tion to collections in Havanna and al] part of the 
gave, Loan & Investment Co. 

Morigage Loan & island and adjacent Antilles. Principal American | 

Pacific. 


Correspondent, Nat. Bank of Commerce in New York. | 
IpaHo, Kimberly.—Bank of Kimberly. Cap CORRESPONDENCE SOLICITED. 
ital is to be $50,000. 








“PITT & SCOTT, Ltda.  COMPAMIA. VIMCOLA PORTUGUEZA 
Foreign Express Forwarders to ail. -Home Office: OPORTO, PORTUGAL. ' 








Parts Abroad EXPORTERS OF 
9 ; 
39 Broadway, New York, 138 Milk St., Boston. Oporto, Table and Sparkling Wines 
AND AT 
ALL IMPORTANT POINTS ABROAD | CORRESPONDENCE SOLICITED. | 











FOREIGN. 
EXPORT EXPORT 
Corks, Straw Envelopes, Bottle Caps 
FACTORIES 


Address: “CATALONIE ” {ilburg 


om Hollan 


PFAFF,PINSCHOF & CO. 


General Merchants, Indentors, etc. 


MELBOURNE, AUSTRALIA 
LECTRICAL MATERIALS for Machinery, Paper 
Furnishings, China, Glassware, Carpets and Lino- 
leums, Pianos, Organs, Kapok, Cottons, Silks and all 


elisses of Eastern, Continental and American Mer- 
chandise. 


COCOA 


THE BEST BREAKFAST 


Suchard'’s 


CHOCOLATE 


HIGHEST HONOURS. 
SUCHARD s a. NEUCHATEL (SwiTZERLAND) 


A.V. H. MASCARO 


LISBON (Portugal) 


Solicits the Representation of 
Foreign Manufacturers 


PAPER AND STATIONERY SUPPLIES 














| Printing Presses, Type, Inks and 


Other Printers’ Requisites. 


N.GELATS &CO., 


AGUIAR 10B, 





| Cable Address, “GELATS.” HAVANA. 


Transact a General Foreign and Domestic 
Banking Business. 








Piscal Ro od begins July 1, except roads REPORTS OF RAILROAD EARNINGS. 













































































ad (*), which are January 1. LATEST GROSS EARNINGS. LATEST NET EARNINGS 

i pile Month Fiscal Year to <i Date. Month —————-—. Fiscal Year to nat Date 

7. 1808. Period. 1909. 1908. 1909. 1908. Period. 1909. 1908 i909. 1908, . 
cA 3,774 *N. Y. Central.........February.... $6,143,362 $5,691,711 12,755,805 $11,271 038 Feb ..$1,241,927 $936,394 $2, 692,561 $2,012,639 
9.151 2,151 Erie ........-..c-..0se. February. . 3,748,370 3,223,264 $3,542,059 34,411,224 Feb... 954,575 196,616 596,117 5,773,653 
4,023 3,990 *Pennsylvania......... February.. . 10,314, 160 9,814,960 21,534,972 20,373,272 Feb... 1,990,509 1,649,709 VIR 508 3.914.208 
3,992 4,006 Baltimore & Ohio..... March ...... 5,854,441 5,310,640 53,138,448 53,055,251 Mar.. 1,834,344 1,150,251 17,856,329 15,725,507 
4,085 4,052 Grand Trunk ee Apr, l wk.... 718,663 664,823 29,172,056 31,727,307 Feb... 321,189 155,728 5,239,761 5,437,341 
1,507 1,520 *Lake Shore ........... February.... 2,985,516 2,847,533 6,302,241 5, 493,029 Feb.. 917,028 935,795 2,144,290 1,772,245 
1,745 1,745 *Michigan ‘Central --- February.... 1,891,207 1,727,230 3,793,367 3,533,693 Feb... 522,835 373,407 1,030,475 779,279 
2.515 2.516 Wabash ......... ccce. Apr, 2 wks.. 962,813 844,178 20,430,168 20,682,232 Jan.. 405,644 441.490 4,539,965 4,387,634 
1,471 1,471 *Pitts.,C.C. & St. L..March ...... 2,377,131 2,158,353 6,593,591 6,095,959 Mar.. 567,422 622,811 1,400,448 1,415,154 
1,982 1,982 *C.,C.,C. & St. L..... February.... 1,884,704 1,753,740 4,037.669 3,539,399 Feb.. 401,834 306,475 853,512 634,729 
668 666 Jersey Central........ February.... 1,762,352 1,800,736 16,874.155 18,580,518 Feb.. 654,458 693,495 7.152,907 8,028,032 
1007 999 Reading .............. February.... 2,906,730 2,626,041 26,434,932 279,086,887 Feb ... 1,139,066 770,025 10,392,388 10,735,890 
1,446 1,451 Lehigh Valiey........ March....... 2,808,914 2,315,894 23,513,966 26,557,849 Mar.. 1,021,474 633,363 7,939,199 8,146,539 
546 546 N.Y., Ont. &W...... Fe brusry a 557,512 515,485 5,489,325 5,415,698 Feb.. 117,677 67,430 1,588,173 1 616,336 
569 56% Buffalo, Roch. & P...Apr,2 wk 254,225 211,137 5,809,049 6,757,311 Feb... 126,509 103,536 1,383,628  1,648/391 
191 19) *Pitts. & Lake Erie.. February .. ie 733,783 $45,880 1,621,011 1,231,764 Feb.. 364,074 221,911 769,891 490. 490 
463 462 *Northern Central ....February.... 788,979 785,479 1,658,115 1,659,915 Feb .. 9,184 33,184 57,712 153,721 
713 714 *Phila., Balt. & Wasb February.... 1,232,416 1,107;116 2,495,556 2,319,056 Feb.. 176,113 70,313 341,196 237,996 
347 347 Hocking catral = February.... 351,929 348,932 4,209,621 4,396,460 Feb.. 74,590 76,536 1,370,827 1,370,795 
4,518 4,377 Illinois Central....... March ....... 4,961,734 4 887,155 ) 43,583,090 45,590,061 Feb... 1,049,569 809,071 8,757,452 8,923,137 
998 1004 Chicago & Alton ..... Apr, 2 wks .. 459,700 09,437 10,056,733 9,466,010 Feb.. 284,750 269,441 3.302.735  2.624/853 
818 3818 Chicago Great West. -Apr, 2 wks .. 282,752 333) 372 6,534,042 6,510,618 Jan .. 22,165 108,315 801,195 935,643 
1,022 1,022 Wisconsin Central ...March....... 634,445 590,470 5,611,351 5,675,455 Jan... 123,174 113,049 1,506,500 1,527,587 
THIS TRIG WA, Bei cccccccccaess. February.... 3,931,519 3 937 988 40,748,316 39,411,975 Jan .. 1,279,714 1,341.575 13,748,987 13,434,52¢ 

1729 1,729 Omaha................ February.... 9235157 894,542 9,149,716 9,055,667 Feb.. 250,373 286,006 3,360,403 — 3,050,52 
7,634 7,630 Northwest...... semua February. . 4,691,857 4,073,222 44,631,725 44,608,790 Feb... 1,293,436 1,075,743 16,229,057 14,729,637 
7,970 7,730 Rock Island .......... February.... 4,574,736 4,266,011 41,268,075 41,045,892 Feb.. 1,019,949 700,608 10,694 898 10,334,347 
2,394 2,309 Minn., St. P. & Soo..Apr, 2 wks.. 449,306 432,431 9,939,508 9,603,634 Jan... 219,550 245,559 3,604,745 3,073,815 
A 407 4,365 Atlantic 3 Const Line..February.... 2,391,265 2,231,525 16,883,139 17,441,191 Feb.. 889,947 566,243 5,088,954 3,662,105 
7,449 7,547 Southern........ ..... Apr,2wks.. 1,952,101 1,807,881 41,711,726 42,258,844 Feb... 1,294,944 652,936 11,42 3,06 8,491,067 
1,895 1,839 Chesapeake & Ohio... Apr, 2 wks.. 980,268 796,238 20,564,944 21,177,605 Feb.. 614,514 446,415 6,623,554 6,203,394 
1,621 1,876 Norfolk & Western . -February. «ee 2,167,477 1,818,320 19,178.752 20,749,361 Feb... 799,515 608,308 7, 530,38 7 7,005,831 
4,387 4,3 16 Louisville & Nash ...Apr,2wks.. 1,65%,275 1,554,605 35,220,701 36,218,336 Feb.. 927,393 670,240 9,903,002 6,492,006 
v26 926 Mobile& Ohio........ Apr, 2 wks .. 358,537 329,145 7,694,521 7,875,493 Feb... 253,7 185,355 2,068,079 1,925,657 
1,230 1,230 Nashville. Chat ...... February .... 923.256 831,414 7,427,482 7,436,794 Feb.. 188,311 181,602 1,598,911 1,592,030 
336 63360 Cin., N. O. & T. P... Avr. 2 wks.. 286,015 273,039 6,088,773 6,364,163 Feb.. 212.461 9 4.364 1,732,330 1,115,486 
1,915 1,912 Central of Georgia ...Apr, 2 wks . 364,100 370,100 9,193,000 9,485,800 Feb . 249,193 199,712 2,127,225 1,855,278 
2,611 2,611 Seaboard Air Line - .February.... 1,464,539 1,239,293 10,675,130 10,564,335 Feb... 511 O12 344,925 3,120,165 2,463,944 
1,370 1,278 Yazoo & Mississippi . February.... 851,132 844,456 7,122,295 7,132,744 Feb .. 53,4383 95,421 900,540 936,466 
9,944 9,556 Atch., Top. &S.F...February.... 7,215,792 6,752,551 61,834,210 62,308,354 Feb.. 2,493,881 2,081,489 21,945,528 16,989,177 
6,062 5,069 St. L. & San Fran....February.... 3,731,861 3,487,061 32,501,477 33,389,957 Feb... 1,192,901 1,014,570  —8'868,392 8938446 
8,479 6,375 Missouri Pacific ..... Apr,2 wks... 1,591,000 1,243,000 35,442,837 34,360,533 Jan... 871,598 773,178 8:416,008 7,336,481 
3,072 3,072 Mo., Kan. & Texas...February.... 1,859,992 1,663,915 17,657,579 16,761,763 Feb.. 396,378 368,102 5,319,360 5,618,000 
2,552 2,499 Denver & RioG...... Apr, 2 wks .. 764,800 655,400 15,268,300 16,031,300 Feb.. 189,950 380,677 3,627,697 4,793,614 
1,464 1.452 St. L. Southwestern... Apr, 1 wk .. 184,306 157,770 8,221,690 7,723,303 Feb... 141,363 54,377 1,674,064 1,519,981 
1,707 1.665 *Texas & Pacific ......Apr,2.wks.. 453,184 417,619 11,761,146 12,109,819 Jan.. 341,542 273,798 3,181,093 2,891,020 

1,1 09 1,159 Int. Great Northern... Apr, 2 wks... 272,900 244,000 6,605,313 5,956,327 oa | liam oe ial 
1,932 1,758 Colorado Southern ...Apr, 1 wk... 265,812 241,383 11,949,219 11,493,104 Feb.. 341,250 332,253 3,651,277 3,655,544 
6,898 6,652 Great Northern ...... March....... 3,994,036 3.213.370 40.617.005 43,503,819 Jan... 280,037 546,544 13,873,303 14,327,707 
5,680 5,617 Northern Pacific .....February.... 4,309,819 3,944,997 45,102,385 48,945,817 Jan .. 1,170,275 1,653,234 19,532,820 19,867,205 
3,610 5,404 Union Pacific. ........ Arar’ Ay 4,984,304 4,640,115 52,953,128 52,749,332 Feb .. 2,010,102 1,723,529 26 274,126 21,169,047 
7,890 7,906 Southern Pacific ..... Febraary.... 8,560,998  $,474,744 80,144,758 86,191,523 Feb .. 2,247,999 1,843,394 27,585,995 23,220,576 
9,154 8,777. Canadian Pacific ..... Apr,2wks.. 3,045,000 2,621,009 59,727,657 57,354,493 ‘Feb... 762,145 357,097 15,193,071 15,412,111 
3,154 3,026 Mexican Central ..... January ..... 2,7 77, 819 3,043,035 31,937,407 34,956,331 Jan .. 1,033,777 761,538 6,682,970 5,947,449 
915 887 Mexican Int.......... Apr,l wk... 151,184 163,537 5,217,319 6,518.813 Jan.. 221,136 263,390 1,558,244 1,625,726 

1 oat 321 *Mexican R. BB. ceoces. January ..... 547, 400 725,500 547,400 y, 5 Te See eee aS ~s--50 
01,730 National of Mexico ..Apr,1 wk... 1,066,434 8 33,466 13,397,994 19,574,982  Jan.. 548,004 507,393 9,015,144 3,454,267 
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138 BRANCH OFFICES ESTABLISHED UNITED STATES OF AMERICA, 1841 FIRST FOREIGN OFFicre 


FOREIGN SERVICE 


Head Office: DUN BUILDING, NEW YORK CITy 





Equipment is the Best Guarantee for Reliable Service 





Detailed reports on important merchants, manufacturers and importers through- 
out the world, as prepared by our foreign branch offices and representatives, are on 
file in our New York Office, Foreign Department. 

Our Managers are selected from our own trained Mercantile Agency Employés. 


Subscription Rates furnished on application to any of our Branch Offices throughout the United Ttates. 





OFFICES ABROAD 


GREAT BRITAIN. 
LONDON, E. C., 36 & 37 King Street, Cheapside. 
GLASGOW, 55 West Regent Street. 


FRANCE. 
PARIS, 5 Boulevard Montinartre 
HAVRE, 8 Place Jules Ferry. 
LILLE, 36 Rue Faidherbe 


BELGIUM. 
ANTWERP, 8 Place de Meir. 
BRUSSELS, 66 Kue Mont. aux Herbes Potageres. 
GERMANY. 
BERLIN, Berlin C. 19. Handetstatte Petriplatz, Ger- 
traudtenstrasee 4/7, Ecke Petriplatz. 
BREMEN, Langen Strasse 16. 
BRESLAC, Albrechtstrasse 20. 
CULOGNE, Aachenerstrasse 1. 
DANZIG Hundeguese No. 45. 
DORTMUND, Deutsche National Bank Building. 
—, Kaiserpalast, Pirnaischer Platz, Eingang 
mmlienstr. t 
DUSSELDORF, Graf Adoif Strasse 46. 
ELBERFELD Altenmarkt LL 
FRANKFURT a/M., Zeit 50. 
HAMBURG, Alterwalt No. 60, 
H ins ER. Gee rgetraase 45. 
LEIPZIG. Gottschedstrasse 25, am Thomasring. 
M. aa DER RG, Kaiser-Strusse 98-99. 
MANNHEIM, Boree. 
MUNI H. Dombot. Kav tfingerstrasse 23 
, CEMBERG, Konigestrasse 33-37. 
EN. gn ae 8. 
SBU RG, i/E., Vogesenstrasse 65. Calle San Martin No. 121, where the 
iART, Konigstrusse 31, B. 
HOLLAND. BUENOS AIRES OFFICE 
AMSTERDAM, Rokin 65-67. 
ROTTERDAM, Leavebaven 5. of R. G. DUN & CO. is located. 
: averma- “HUNGARY. 
36 & 37 King Sr., Cheapside, where the BUDAPEST, V.., Sas-uteza 2: 
TRIESTE, Vi me S. Nicolo 34. 
LONDON OFFICE VIENNA, Vienna, 1, KRotenturmatrasse 27. 


’ BOHEMIA. 
of R. G. DUN & CO. is located. PRAGUE, Leibamtagasse 5 
SWITZERLAND. 
ZURICH, neice oa 
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IN. 
- aeeminaitiai : - naaoanns BARCELONA, Calle pag Bilheo 213. 
MADRID, Calle de ti 7. 
RTUGAL 
LISBON, Rua d’El- Ket 99. 


TALY 
MILAN, Via Meravigii 2 2 ( (Angolo via Dante). 
SOUTH AFRICA. 
CAPE TOWN. 23 24 & 29 Mansion House Chambers 
“og | Street 

DURBAN, °. 3 & 4 Natal Bank Chambers. 
JOU ANNESBU RG. Roome 52 & 53 Standard Bank 
: Buildi ings. Commissioner and Harrison Streets. 

PORT ‘ELIZABET H. Cuthberts Buildings, Main St. 

AUSTRALIA. 

ADELAIDE, Soutn Avarxatia, 33 Grenfell Street. 

BRISBANE.  .; ENSLAND, 189 Queen Street. 
MELBOURNE, Victoria, 60 Queen St. 
SYDNEY, N. 8. W.. 7 O'Connell St. 
| NEW ZEALAND. 
WELLINGTON, 3 Willis St. 
MEXICO. 
MEXICO CITY, Calle de San Agustin No. 7. 
CHIHUAHUA. Calle Aldnama 110. 

GUADALAJARA, Avenida Corona No. 130 N, N. 
GUAYMAS. Esq. de VII Avenida y Calle 23 
MONTEREY. Esquina Cailes More ~s 7S Puebla. 
TORKEON, Calle de Kamos wt 
VEKA CROZ, Avenida Morelos No. 


CUBA. 
HAVANA, Cor. Cuba & Unispo Streets. 
ARGENTINE REPUBLIC. 
| BUENOS ALKES, Calle San Martin No, 121. 


CANADIAN OFFICES | 


CALGARY, Atsenta, 121 E'ghth Avenue Weat. 
HALIFAX, N.S, 14 Prince Stree 
HAMILTON, Ont 1 Hughson ion South. ar 











Mansion House Chambers, where the omens. ve Richmond and King Streets. 
0 cA . St Se met St 4 | 
CAPE TOWN OFFICE OTTAWA Som . "Pruat Tuitdin, ai Searhe Street. Calle de San Agustin No. 7, where the 
UEBEC Q: 125 St. Peter Street. 
of R. G. DUN & CO. is located. ST. JOHN NB. 65 Mince William Street. | MEXICO CITY OFFICE 
TORONTO, Ont... 70 Bay Street 


of R. G. DUN & CO. is located. 


VANCOUVER. B.C. Moisons Bank Chambers 
| WINNIPEG, May., 279 Garry Street. 








DUN’S REVIEW (International Review) published monthly in English and Spanish and circulated 
in all countries of the world, is a valuable advertising medium for reaching the foreign buyer in all markets 
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FINANCIAL. 
Manufacturers Commercial Company | 


CAPITAL $1,000,000 

To Rempeneinie Producers and Merchants of Staple 
Merchandise affords special banking facilities, 

To Institutions and Private Investors offers Short 
Time Collateral Trust Notes secured by the oldest, 
safest and most liquid form of banking collateral. Ip 
eight years we have paid at maturity nearly Forty 
Million Dollars short time loans. 


MANUFACTURERS COMMERCIAL COMPANY 
299 Broadway, New York. 


THE NATIONAL BANK OF COMMERCE 


IN ST. LOUIS 


Capital, Surplus and Profits, $18,000,000 
Depesits, . . . 60,000,000 


OFFICERS 
C. Van Blarcom, Pres. _ OB. F. Edwards, Vice- Pres. 
Tino. a. Vice-Pres. J. A. Lewis, Cashier. 
Go. L. Merrill, Asst. Cas. W. B. Cowen, Asst. Cas. 
¥v. L. Ranyan, Asst. Cas. F. W. Wrieden, Asst. Cas. 
@. N. Hitchcock, Asst, Cas. J. W. Reinholdt, Auditor. 
4.T..Weissenborn,Asst.Cas. Geo. R. Baker, Asst. Cas. 











SUTRO BROS. & CO. 


BANKERS, 
44 Pine Street, - - New York 
Members New York Stock Exchange 
RAILROAD, INDUSTRIAL and MUNICIPAL BONDS 


Interest allowed on accounts of corporations, firms 
and individuals subject to check at sight. 


KNAUTH, NACHOD & KUHNE 


NEW YORK 
BANKERS 


MEMBERS OF THE NEW YORK STOCK EXCHANGE 








Letters of ot and Travelers’ Checks for Domestic 
and Fo Use.—Deposit Accounts. Subject 
to Chee » Received on Favorable Terms. 





Municipal - ye 
Railroad a () N f) S 
Corporation 6: % 
SELECTED FOR CONSERV ATIVE INVESTORS 


LISTS MAILED UPON APPLICATION 


Lawrence Barnum & Co, 


BANKERS 
27-29 PINE ST., NEW YORK 
PHILADELPHIA WASHINGTON PITTSBURG 





CHARTERED BANK OF INDIA. 
AUSTRALIA and CHINA 


HATTON COURT. THREADNEEDLE STREET, LONDON 
Incorporated by Royal Charter in 1853. 


Capital, £1,200,000. 
Reserve Liability of Shareholders, | £1, 200, 000 


G. BRUCE-WEBSTER, Agent 
88 Wall Street, New York. 


8IG. H. ROSENBLATT M. H. ROSENBLATT 
MAX HESSLEIN 


SIG. H. ROSENBLATT & CO. 


Stocks, Bonds, Investment Securities 
Members of the New York Stock Exchange 
42 Broadway, oe - New York 


ROSTON SAFE DEPOSIT. 
anD TRUST COMPANY 


BOSTON, Mass. 





Capital . . . . . $5,000,000 
Surplus (Earned) . . 2,000,000 


Transacts a General Trust and Banking Business. 











REAL ESTATE. 
Est. 1794. INC. 1903. 


RUIKSHANK COMPANY 


Successor to E. A. Cruikshank & Co. 


REAL ESTATE, 
141 BROADWAY, - - NEW YORK CITY 
DIRECTORS: 
ROBERT L. GERRY WILLIAM f. PORTER 


RB. HORACE GALLATIN WILLIAM L. DEBOST 
WILLIAM B, HARDING 








E. A. CRUIKSHANK 








Reserve Fund, £1,525,000 | 


i 
| 
j 
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FINANCIAL. 


FOREIGN. 





THE SEABOARD NATIONAL BANK 


OF THE CITY OF NEW YORK. 
Capital, - - 91:00 0,006 
turplus and Profits (earned) + 1 649,000 

Accounts Solicited. 


S. G. BAYNE, R im den 
8. G. Nelson, Se a N. De Vausney, Asst. Cas, 
0.C. Thompson, Cashier. J C. Emo mory, Asst. 
W.K. Cleverly, Asat. Cas. O. M. Jefferds, Asst. Cas. 


MECHANICS-AMERICAN NAT'L = BANK 


SsT. Louis. 
Capital $2,000,000. Surplus $2,500,000 


WALKER HILL, President. 
H. P. Hilliard, Vice-Prea’t. J. 8. Calfee, Asst. Cash. 
Jackson Johnson, Vice-Presa’t. J. A. Berninghaus, Asst. Cash 
Ephron Catlin, Vice-Pres’t. G. M. Trumbo, Asst. Cash. 
L A. Battaile, Cashier. Cc. L. Allen, Asst. Cash. 


The First National Bank of Cincinnafli 
CAPITAL AND SURPLUS 
Six Million Six Hundred Thousand Dollars. 
Safe Deposit Boxes on Bank Floor. 
FOREIGN DEPARTMENT 
Letters of Credit and Travelers’ Checks for Travel 
in Foreign Lands. 
Steamship passage tickets; reservations made on 


all lines for future sailings 
Cincinnati Agency for Thos. Cook & Son’s Tours. 


FIFTH-THIRD NATIONAL BANK 


CINCINNATI, O. 
Capital, - - $2,700,000 
Surplus, - - 1,300,000 
Deposits, - - 14,000,000 
Correspondence Invited. 
SEND US YOUR COLLECTIONS. 


FIRST NATIONAL BANK 
OF JERSEY CITY, N. J. 
DESIGNATED DEPOSITORY OF THE UNITED STATES 


Capital, - $400,000 
Surplus and Profits, $1, 199, 850. 25 


OFFICERS: 
GEO. T. SMITH, President. 
ROBERT E. JENNINGS. .....cccccccccce- Vice-President 
ee ee Bc BS 0. ccuccsencesesesscoaoem Cashier 




















OLDEST NATIONAL BANK IN THE SOUTH 


The First National Bank of Louisville, Ky. 


CAPITAL, $500 000 
SURPLUS, 200,000 


JAS. B. BROowN, President. 


Solicits Accounts of Banks, Bankers, Corporations, 
Merchants and Individuals. 








SPECIAL NOTICES. 





Adopted by U. 8S. Government. 


Does the Work of 20 Clerks 


4,000 ADDRESSES PER HOUR 
5 CENTS PER THOUSAND 


Thousands of the highest class 
of business concerns both here 
and abroad use and 
recommend this 
system. 







The machine aa. 
dresses any kind of 
Mail Matter, such as 
Envelopes, Wrap 


a cent each, and the 
—— stencil can 
oracard in- 
dex. The stencils are practically indestructible, as 
we have made 20, impressions from one ¢ 
We furnish a list of any trade or grotession. Send 
for catalogue and complete informa 


_RAPID ADDRESSING MACHINE @O. 


374.378 Broadway, 171 Adams St., 


NEW VORK, U. 8. A. 





CHICAGO, U.S.A, 


SWALLOW & ARIELL 41. 


MELBOURNE, VICT., AUSTRALIA 


MANUFACTURERS OF 


BISCUITS, CAKES, PLUM PUDDINGS 


Packed in hermetically Sealed Tins for Export 


AXELA.MALMER 
LISBON, PORTUGAL 


: XPORTER O 
Wines, Fruits and Canned Sardines 
MPORTE 
Cereals, Codfish, Sugar, "Wool and Cotton 
Cable Address: MALMERA 
Codes used: A B C, 5th Editio 
Meyer's Atlantic Cotton Code 


MANUFACTURER OF 


Vegetable Preserves 
OF ALL KINDS 

Leading Specialty, RED PEPPERS 

FRANCISCO MORENO, c4taHonna, 


SPAIN 
CORRESPONDENCE SOLICITED. 


ESTABLISHED 1844 


H. UPMANN & CO. 


HAVANA, CUBA. 


BANKERS 
Transact a General Banking Business. 


Commission Merchants and Shippers of 
Cigars and Leaf Tobacco. 


























DRESDNER BANK 


BERLIN DRESDEN FRANKFORT a.M. LONDON 


Capital fully paidin - Mk. 180,000,000 
Reserve Fund + - * 51,500,000 


Mk. 231,500,000 


THE UNITED STATES BANKING (0., S. A. 


MEXICO CITY, MEXICO. 
Capital Steck Paid Up, $2,000,000.00 
ve, = es e 640,000.00 
Deposits, - -« . 7,584,655.93 
DIRECTORS AND OFFICERS: 
> Il HAM, President. E. K. SMOOT. 
ELSASS lst Vice-PTesident. W. F. LAYER. 
JOHN T. Plt , 2nd. Vice-President. G. Ww: JENNINGS. 
R. J.D YER, Com misario. J. M. NEELAND. 
LcaJ UDD easurer. NG. 
FREDERICO cr 
H. J. MORDEN and G. K. STEWART, Manage 


RAFFLOER ERBSLOH & CO.. 


MANUFACTURERS OF 


Rope and Binder Twine 
HAVANA, CUBA. 
P. O. Box 252. 











Cable Address: ‘‘ Henequen.”’ 


ALMADA @®@ CO. 


TRAVASSA DOS REMOLARES, 28-1° 
LISBON, Portugal. 


EXPORTERS of ines’ higvrs, Cor 


CORRESPONDENCE SOLICITED. 











POR LARRAN AGA. 


THESE WORLD FAMOUS CIGARS ARE MADE FROM 


VUELTA ABAJO TOBACCOS 


Factory at HAVANA Established in 1834, 
REPRESENTATIVES IN ALL COUNTRIES. 


Smoke “LA PRUEBA ” Cigars. 


6 finest and choicest Mexican tobacco. Ask for 
oun at all hotels, saloonsand c stores throughout 
the Republic. They are also to be found on os on all 

nsin Mexico. r 15 cents Mexican currenc noy. 
you get a cigar which would cost you 25 cents gold in 
any other country. 


LA PRUEBA, Balsa Hermanos, 
VERA CRUZ AND PUEBLA, Mex. 
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OUT OF TOWN BANKS. 








PITTSBURG, PA. 


ATLANTA, GA. 





Bank of Pittsbur se 


Oldest Bank in the United States west of the Alle 
gheny Mountains. ESTABLISHED 1810. 


Assets, ‘$23, 000,000. 00° 


a Orricens: , 

WILSON A. AW, . President. 
Joseph R. Paull, View. Pres. W. F. Bickel, Cashier. 
J. M. Russell, Ist Asst. Cas. J. D. Ayres, Asst. Cas. 

Geo. F. Wright, Auditor. 


WNOLUMBIA 
‘NATIONAL 
BANK 


OF PITTSBURGH 
Capital, - $600,000 
Surplus, - $1,200,000 

MILWAUKEE, WIS. 

THE 


WISCONSIN NATL BANK 


OF MILWAUKEE, wis. 
Capital - - $2,000,000 
Surplus - - $1,000,000 

SEND US YOUR COLLECTIONS. 
First National Bank Milwaukee 


ESTABLISHED 1853. 














$2,000,000 
750,000 


Capital, . : 
Surplus and Undivided Profits, 





United States, State and City Depositary. 


CANADA. 











UNION BANK OF CANADA 


$3,200,000 
1,800,000 


Capital paid up, -« 
Reserve Fund, « 


‘ Branches throughout the Dominion. 


Traveller’s Cheques. Letters of Credit 
payable in ail parts of the world. 


Head Office—QUEBEC. 


Agents In New York, THE NATIONAL PARK BANK, of New York 


THE ROYAL BANK OF CANADA 


Incorporated 1869 
Capital, s bead $3.900,000 
Reserve, - “ 4,390,000 
Head Office—MONTREAL 
New York Agency—68 William Street 


Branches throughout Canada and in Cuba, 
Porto Rico, and Newfoundland 


General banking business transacted 


OMAHA, NEB. 
OFMAHA NATIONAL BANK 


Of OMAHA, NEB, 

Capital, $1,000,000 Surplus, $200,000 
Undivided Profits, $125,000 
OFFICERS: 

J. H. MILLARD, President 
WI WALLACE, Vice-President 
F. MCGREW, Vice-President 
W. H. BUCHHOLZ, Cashier 
FRANE BoYD, Ansistant Cashier 


BOSTON, MASS. 














THE ELIOT NATIONAL BANK 


OF BOSTON 
$1,000,000 
1,500,000 


Capital - - -| 
Surplus Earned and Profits 


OFFICERS 
HARRY L. BURRAGE, President 
GARRARD COMLY, Vice-President 
WILLIAM J. MANDELL, Cashier 
WILLIAM F. EDLEFSON, Asst. Cashier 
WILLIAM P. BAILEY, Asst. Cashier 
LOUIS HARVEY, ‘Asst. Cashier 





TLANTA NATIONAL BANK, 


ATLANTA, GA. 


Capital, bad = al e e $500,000.00 
Surplus and Profits, - + - 546.671.77 


OFFICERS DIRECTORS: 
C. E. Currier, President. |C.E.Currier J.J.Spalding 
H. T. Inman, Vice-Pres. |H.T.Inman 8.M. Inman 
G.R. Donovan, Cashier./F. E. Block A. R. Swann 
J 8. Floyd, Asst. Cashier. | W. F. Winecoff 


Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 


BUFFALO, N.Y. 


ESTABLISHED 1856 


Manufacturers & Traders National Bank 
BUFFALO, N. Y. 

CAPITAL, $1,000,000 SURPLUS, $1,000,000 

PROFITS, 450,000 RESOURCES, 15,000,000 


ROBERT L. FRYER, President 
FRANKLIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY Ww. Root, Asaistant Cashier 
WALTER ASPINWALL, Assistant Cashier 








ee 








_ INDIANAPOLIS, IND. 
MERCHANTS NATIONAL BANK 


INDIANAPOLIS, INDIANA. 
Capital. - $1,000,000 
Surplus and Profits (Earned) 900,000 

O.N. Frenzel, J.P.Frenzel 0. F. Frenzel, 
President. Vice-President. Cashier. 

Fred. Fahniley, J. P. Frenzel, Jr., 
2nd Vice-President. Ass’t Cashier. 


Superior Faron for handling collections ome cash 
ms on Indianapolis and Indiana 


SEATTLE, WASH. 
Established 1870—Oldest Bank in Washington. 


DEXTER HORTON & CO. 
BANKERS-—Seattle, Wash. 
CAPITAL STOCK, . . . « $1,000,000 
SURPLUS and UNDIVIDED PROFITS, $350,000 


W. M. LADD, President M. W. PETERSON, Cashier 

R. H. DENNY, Vice-Pres. G. F. CLARK, Asst. Cashier 

N. H. LATIMER, Man’gr C.S8. HARLEY, Asst. Cash. 
H. L. MERRITT, Assistant Cashier 














Puget Sound National Bank 


SEATTLE, WASHINGTON 
ESTABLISHED 1882 





OFFICERS 
JACOB ve> President 
J. . GOLDSMITH, Vice-President 
R. V. ANKENY, Cashier 
0. W. CROCKETT, Asst. Cashier 
C L. LA GRAVE, Asst. Cashier 





Capital, Surplus and Undivided Profits, $850,000.00 


THE FIRST NATIONAL BANK 


SEATTLE, WASHINGTON 


CAPITAL, . $150,000.00 
SURPLUS 200,000.00 





OFFICERS 
. A. ARNOLD, Presiden 
M. a. Vice. Pres’t. D. H. ca. bia Pres’t. 
J.A. HALL, Vice-President and Cashi 
C. A. PHILBRICK, Asst. ok ee 





OLDEST NATIONAL BANK IN SEATTLE, 


PHILADELPHIA, PA. 


GIRARD TRUST CO 


PHILADELPHIA 


CAPITAL AND SURPLUS 
$10,000,000 

















_ FINANCIAL. 


Brown Brothers & Co. 
PHILA. NEW YORK. BOSTON. 
Alex. Brown & Sons, Baltimore, 
CONNECTED BY PRIVATE WIRES. 


Members New York, Philadelphia, Boston and 
Baltimore Stock Exchanges. 








Buy and sell all first-class Invest- 
ment Securities on commission. Investment 
Receive accounts of Banks, Bankers, sts 
Corporations, Firms and Individuals, Necurities. 
on favorable terms Collect drafts drawn abroad on 
all points in the United States and Canada, and drafts 
drawn in the United States on foreign countries, 
insluding South Africa. 


INTERNATIONAL CHEQUES, CERTIFI. 


CATES OF DEPOSIT. 
Letters Buy and sell Bills of Exchange and 
make cable transfers on all pointe. 
0 , Issue Commercial and Travelers’ Credits 
Credit. available in all parts of the world. 
Brown, Shipley & Co., London. 








SPECIAL NOTICES. 


BARROW, WADE, GUTHRIE & (0. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 

CHICAGO SAN FRANCISCO 
Monadnock Block Alaska Commeroial Bidg. 
NEW ORLEANS, Hibernia Bank Bidg. 


LONDON, ENGLAND, 18 St. Swithin’s Lane, E. C. 
Cable, “ Adorjest.”’ 


HOYNE, O'CONNOR, HOYNE & IRWIN 


ATTORNEYS & COUNSELORS 


THOMAS M.HOYNE Chicago Stock Exchange 
JOHN O'CONNOR 


HARRY D. IRWIN Building 
108 LA SALLE STREET, CHICAGO 
Buite 1007 ; 











OVID B. JAMESON FREDERICK A. JOSS LINN D. HAY 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELLORS AT LAW 


SUITE 406 AMERICAN CENTRAL LIFE BLDG- 


INDIANAPOLIS, IND. 





HE MANN YALE LOCK LEDGER fits the 
severest service of any business. Being 
equipped with a Yale Lock it gives to the leaves 
all the security of a bound book, and the 
‘*Mann’’ is the only ledger permitted by 
patent to use a Yale Tumbler Lock—it is the 
only ledger that protects 
Write for a copy of our copyrighted book- 
let, “The Interchangeable Leaf Ledger,’’ if 
you are at all interested in loose leaf ; it is free 


William Mann Company 


Blank Books, Stationery, Printing, Lithographing, 
Copying Books and Papers, Loose Leaf 


and Filing Devices. 
529 MARKET STREET 
PHILADELPHIA 
NEW YORK STORE, 105 CHAMBERS STREET 
Beatty, Blackstock, Fasken & Chadwick 
BARRISTERS, SOLICITORS, NOTARIES, ETC. 








OFFICES: | 
BANK OF TORONTO, Cor. Wellington & Church Sts. 
TORONTO, CANADA. 








PHILADELPHIA TRUST 


SAFE DEPOSIT & INSURANCE CO. 
CAPITAL, $1,000,000 SURPLUS, $3,000,000 


Deposits—Estates—Safes 
WI ” AM Me, DU BOIS, President 
ND ‘Vice President 
EDAtUh . . 8C . . & Treas. 
SAMUEL E. CART , Asst. Treasurer 
THOM< : 
HARRY STEWART. Asst. Real Estate Officer 








INSURANCE. 


(,1BSON & WESSON, 
GENERAL 
INSURANCE AGENTS & BROKERS 
67 & 59 WILLIAM STREET, 
NEW YORK. 
CORRESPONDENCE SOLICITED. 











